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California Consumption Should Equal 
Production By Summer 


LOS ANGELES, Jan. 14 
VERYONE is now agreed that the 
k peak of production in California was 
was passed last September. The 
present interesting question is, when will 
production and consumption approximately 
equal each other, and what will be their 
trend after that time. In an effort to 
answer these questions, the various fac- 
tors entering into them have been as- 
sembled. The conclusions arrived at 
are embodied in a table which is sub- 
mitted herewith, together with the charts 
upon which it is based. 

Most of the California fields decline 
regularly at a very slow rate, so that their 
production at the end of 1924 probably 
will not be materially different from their 
production at the beginning of the year. 
Santa Fe Springs. Long Beach, Hunt- 
ington Beach and Torrance fields will 
be of particular interest during the com- 
ing year. 

The first three fields named have al- 
ready passed their peak of production 





By Joseph Jensen 


Geologist Pacific And Associated Oil Companies, Los Angeles 





and are now declining. Huntington 
Beach has declined so regularly and at 
such a slow rate since last August, that 
it may be expected to continue to decline 
at the same rate and in the same manner. 

The decline of the Santa Fe Springs 
field has been suprisingly rapid. The 
hope has been held by some that very 
shortly this abrupt decifne will give way 
to a more gentle decline, promising a 
longer future for the field. 

The Long Beach field has been holding 
its production so regularly and has indi- 
cated such a small decline so far that 
the interesting question is whether in 1924 
it will drop abruptly like Santa Fe 
Springs or decline gently like Huntington 
3each. 


Common Characteristics 


All three of these fields have shown cer- 
tain common characteristics. The most 
prominent of these are that flowing wells 
cease to flow when the gas pressure ap- 
proaches 50 pounds on the flow string or 











tubing, and that wells producing as much 
as 1000 barrels daily suddenly stop flow- 
ing. 

However, when these wells are placed 
on the pump, they perform in a different 
manner in each field. At Santa Fe 
Springs the fluid level drops to 3000 or 
4000 feet in most cases. The wells seldom 
begin pumping at more than 100 barrels. 
At Huntington Beach, the wells occasional- 
ly begin pumping at 200 barrels, but 
generally at less than 150 barrels. At 
Long . Beach, the wells have sometimes 
begun pumping at as much as 350 barrels. 

This difference of performance is due 
to existing fluid levels and gas pressures. 
The thickness of the oil zone penetrated 
in each of the fields seems to affect these 
two factors. 

At Santa Fe Springs, the average thick- 
ness of the Meyer zone, from which most 
of the wells are producing, is from 350 to 
400 feet. At Huntington Beach, the deep 
wells producing from the lower Ashton 
zone, usually have 500 to 700 feet of zone. 
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| I What From California In 1924? 


Joseph Jensen, geologist with the Pacific and 
Associated Oil Companies, is the man who last 
September first, made the statement that Cali- 
fornia production was at its peak and would 
decline from that time on. 

Passing months showed he was right. 
TIT year California; while a factor affecting the_gen- 
a eral oil market east of the Rockies, is a declin- 
Mr. Jensen, in the accompanying 
article, prepared for the Chamber of Mines and 
Oil of California, shows that eastern shipments, 
if maintained at the present rate will necessitate 


aH aul drawing on stocks there. 
Hoe +4} Study of this article, Mr. Reader, will-give 
Lil you a better understanding of the general 
HLL course of the market this year and what may be 
29232333323 expected later.—Editor 
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At Long Beach. the oi horizon is nearly 
one-half mile thick. This field really rep- 
resents three oil fields superimposed one 
on the other. Adjacent wells often pro- 
duce from different parts of this zone. 


Many Idle Wells 


In all three fields, there are a large 
number of idle wells. Some will eventual- 
ly be put on the pump: others will be 
left in their present condition. The over- 
head in operating a pumping well is much 
greater than that of a flowing well. A 
considerable outlay is necessary to put 
a well on the pump. The result is that 
not all wells that stop flowing are put on 
the beam. 


At Huntington Beach, very little new 
drilling will be undertaken, because the 
expected limited production of new wells 
would not be profitable until the price of 
oil increases materially. One company 
in this field has most of the acreage, but 
it will probably not be drilled intensively 
during 1924, 


Rate of Decline 


At Santa Fe Springs, as shown on the 
accompanying charts, the actual decline of 
old production continues abruptly. Since 
last September, nearly 80 wells have 
stopped flowing. In view of this situa- 
tion, the production of the field is expected 
to continue to fall at a rate similar ‘o 
the decline since last September. As 
there is now no part of the field in which 
new wells of any size can be expected, the 
entire field will tend to drop in production 
even more rapidly than it has in the past. 
This abrupt decline will continue until 
the wells are pumping; thereafter, it will 
be very gradual. 

Old production in the Long Beach 
field may be expected to decline more 
rapidly than it does at Huntington Beach, 
but less rapidly than is the case at Santa 
Fe Springs; consequently, the decline in 
this field should be at a rate between 


that of the other fields. In the Long 
3each field, the chance for large new 


wells being brought in occasionally will 
be continued until March or April. 


Wells now being completed at Hunt- 
ington 


Beach seldom flow. As pumpers 
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they cannot pay for their drilling. Wells 
not completed at Santa Fe Springs by 
February, will probably not pay for their 
drilling. A more hopeful condition exists 
at Long Beach, but any wells begun after 
January, probably will fail to pay for 
themselves. 


Compton Field 


The new Compton field promises to be 
confined to large tracts of land, the leases 
on which are extremely liberal. As long 
as the companies holding these leases have 
oil in storage to draw on, there will be 
no disposition on their part to disturb 
the wonderful reserve that probably 
exists in this field. ven should these 
companies drill actively, the wells would 
be spaced so far apart that no peak pro- 
duction would be developed comparable 
with that of Santa Fe Springs or Long 
3each. 


Torrance Field 


The Torrance field probably will not 
produce as prolifically as the other three 
fields, but wells are completed there much 
more rapidly than elsewhere. During the 
week ending Dec. 19, 18 wells were com- 
pleted, and at no time in the history of 
any of the three above-named fields were 
so many wells completed in a_ similar 
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period. These 18 wells produced only 
17,023 barrels. It requires the completion 
of eight 1000-barrel wells per week to 
prevent a decline of production in this 
field. 


During the early part of January, a 
large number of wells probably will be 
completed. By February, the area in 
which intensive drilling may be done will 
be reduced to one-third of its original 
size. After Feb. 1, only large tracts will 
be left for drilling and such drilling 
probably will not be intensive enough to 
cause a rise above the January produc- 
tion. 

If a second sand should be found in the 
Torrance field. it might result in a new 
round of intensive drilling in the closely 
drilled portion of the field. This would 
mean the abandonment of present produc- 
tion in such wells as were deepened. The 
net result might be an increase for the 
field of 10,000 to 20,000 barrels: per day 
above the estimates given in the accom- 
panying table,—this increase beginning 
in August and continuing throughout the 
remainder of the year. 


Shut-in Production 


In the older fields, there is considerable 
shut-in production. This is variously es- 
(Continued on page 20) 

















JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. 
NORTHERN FIELDS 
Kern River. . 15,000 15,000 15,000 16,500 16,500 16,500 19,000 19,000 19,000 19,000 18,800 18,800 
McKittrick. . 6 ,000 6 ,000 6 ,000 5,900 5,900 5 ,900 5,800 5 ,800 5 ,800 5,700 5,700 5 ,700 
Midway-Sunset 75,000 75,000 78,000 89,000 89,000 89,000 100,000 99,700 99,400 99,100 98,800 98,500 
Elk Hills...... 20,000 20,000 20,000 25,000 25,000 25,000 31,000 30,500 30,000 29,500 29,000 28,500 
Lost Hills-Belridge 4,100 4,100 4,100 6 ,600 6 ,600 6 ,600 9,100 8 ,900 8,700 8 ,500 8 ,300 8 ,100 
Coalinga....... 13,000 18,000 13,000 24,000 24,000 24,000 35,000 34,700 34,400 34,100 33,800 33,500 
Santa Maria-Summerland-Watsonville 8 ,900 8 ,900 8,900 10,900 10,900 10,900 12,900 12,800 12,700 12,600 12,500 12,400 
Wheeler Ridge..... : . 400 400 500 500 600 600 600 700 700 700 800 800 
TOTAL NORTHERN FIELDS .142 400 142,400 145,500 178,400 178,500 178,500 213,400 212.100 210,700 209,200 207,700 206,300 
SOUTHERN FIELDS 
Ventura-Newhall. . 11,300 11,500 11,700 11,800 12,000 12,200 12,300 12,500 12,700 12,800 13,000 13,200 
Salt Lake—Los Angeles. 3 ,200 3,200 3,200 3 ,200 3,200 3 ,200 3,100 3,100 3,100 3,100 3,100 3 ,000 
Montebello—Whittier. . 12,000 12,000 12,000 16,000 16,000 16,000 20,000 19,700 19,400 19,100 18,900 18,600 
Coyote........ 3,000 3 ,000 3,000 10,500 10,500 10,500 18,000 17,900 17,800 17,700 17,600 17,500 
Fullerton..... 10,800 10,800 10,800 12,000 12,000 12,000 13,100 13,100 13,000 12,800 12,700 12,500 
Richfield. ..... 15,000 14,700 14,400 14,100 13,800 18,500 138,200 12,900 12,600 12,300 12,000 11,900 
Huntington Beach 62,000 53,000 46,000 40,000 35,000 $1,000 28,000 23,000 21,000 20,000 19,000 18,000 
Signal Hill....... 216,000 180,000 150,000 120,000 95,000 78,000 70,000 62,000 53,000 44,000 35,000 25,000 
Santa Fe Springs. . 147,000 81,000 60,000 50,000 46,000 42,000 38,000 34,000 31,000 27,000 23,000 20,000 
Torrance-Redondo 52,700 46,000 44,200 46,900 46,300 40,200 35,700 31,100 29,100 27,000 25,000 23,000 
Compton.... 1,300 2 ,600 3,900 5 ,200 5,200 6 ,500 8,000 11,000 11,200 12,500 18,800 15,000 
TOTAL SOUTHERN FIELDS 534,500 417,800 359,200 329,700 295,000 265,000 259,600 239,300 223,900 208,300 193,100 177,700 
TOTAL NORTHERN AND SOUTHERN 
FIELDS.... -. ss... 676,900 560,200 504,700 507,100 473,500 443,600 473,000 451,400 434,600 417,500 400,800 384 ,000 
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THIS WEEK’S OIL NEWS SUMMARIZED 











Production 
(Production News pp. 51-64) 


Wo Mid-Continent crude reaching 
a top price of $1.50 and one grade 
of Pennsylvania oil hitting $3.75; with 
advances in all districts of the country 
except California since this time a week 
ago and with only one field in the country 
indicating a probable immediate gain in 
production of sizeable amount, the spirits 
of the oil producer are considerably 
higher than only a few weeks ago. 


The cne field which promises an imme- 
diate consequential gain is Burbank. 
Last week the operators of this field in 
a meeting lifted restrictions on drilling 
line wells which have been in effect for 
several months and activity there has been 
resumed. At a meeting Feb. 9, the sub- 
ject of inside locations will be taken up. 

The immediate effect of the meeting last 
week is to lift the ban on 187 locations. 
Work had been started on 106 of these 
before the conservation policy was adopt- 
ed. Of this number, 53 have been drilled 
helow the 2500-level and 45 of the last 
number are on the top of the sand. Hence 
45 completions can be expected within a 
few days. 

According to estimates of production 
obtained by National Petroleum News, 
total production for the country was again 
substantially Jess than in the previous 
week. The following are estimates of 
daily average production, grouped by 
principal districts : 








ORlanonia “222300684: 365,251 367,013 
Waneas 265 ica doesn 71,889 71,902 
Texas and Coastal 
LGUWSIAHA © Soc se 336,475 336,936 
Louisiana-Arkansas 164,957 169,026 
CalitOpnia <.0..0% «s 680,300 698,350 
Rocky Mountain 140,000 159.920 
1 Ch | ae ae 108,000 110,000 
AR ORAD) Wiccis. others 1,866,872 1,913,147 
Financial 


(Financial News pp. 92-94) 


ADVANCING crude and refined oil 
“4 prices have helped the oil stocks 
most of which exhibited firmness last 
week. Most conspicuous advance of 
the week was that of Tide Water which 
rose 1914 points. 

Pan-American shares were weak be- 
cause of the activities of the Mexican 
rebels in blockading the port of Tam- 
pico and in seizing a part of the oil 
fields. Producers & Refiners was off 
almost four points over the week but 
s still selling relatively higher than 
Prairie Oil & Gas. 

About half of the Standard Oil pipe 
line stocks were higher. Of the Indepen- 
dent stocks on the Curb, Cities Service 
vas strongest, gaining 6% points. 


lanuary 16, 1924 


Inquiries For Texas 
Zero Oils Increase 


HOUSTON, Jan. 14.—Inquiries are 
increasing in south Texas for zero cold 
test lubricants. Quotations are being 
asked for both domestic trade and ex- 
port. Few sales have resulted over and 
above normally satisfactory movement 
recently reported. ._The present situa- 
tion is regarded as reflecting optimism. 
Fuel oil reflected the week’s advance in 
Gulf Coastal crude and is now moving 
at $1.50 to $1.60 a barrel. Gas oil 
which had shown strength on recent 
orders which cleared up excess supplies, 
is now quoted 4¥% to 5 cents. 


Tank Wagon Changes 


NEW ORLEANS, Jan. 15.—Stand- 
ard Oil Co. of Louisiana advanced 
gasoline 1 cent in Arkansas Jan. 1 to 
cover additional state tax. 

* * x 


OMAHA, $an. 12.—Standard Oil Co. 
of Nebraska advanced gasoline prices 
2 cents throughout Nebraska, Jan. 12. 

x * x 


BALTIMORE, Jan. 
Oil Co. of New Jersey, 
sion, today advanced 
wagon 2 cents throughout Maryland, 
District of Columbia, Virginia, West 
Virginia, North and South Carolina. 
Service station prices at Washington 
advanced only 1 cent. 


14.—Standard 
3altimore divi- 
gasoline tank 


* * * 


DENVER, Jan. 14.—Continental Oil 
Co, today advanced gasoline 1 cent in 
New Mexico and 2 cents throughout the 
rest of its territory. Kerosene was ad- 
vanced | cent Jan. 12 in Montana, Utah, 
Idaho and New Mexico and 1 cent Jan. 
10 in Colorado and Wyoming. 


* k * 


CHICAGO, Jan. 12.—Irregular changes 
were made in the tank wagon prices at 
three points in Standard of Indiana ter- 
ritory today. At Milwaukee and Sioux 
City, Ia., was advanced 2.1 cents and at 
Davenport 3 cents. 

* * * 


PHILADELPHIA, Jan. 15.—Atlantic 
Refining Co. advanced gasoline prices 1 
cent Jan. 15 in Pennsylvania and Dela- 
ware. 

* ok Ok 


TULSA. Jan. 15.—Magnolia Petro- 
leum Co. reduced gasoline 3 cents Jan. 
8 at Arkansas points where it markets. 

* *k * 


NEW YORK, Jan. 15.—Standard Oil 
Co. of New York advanced gasoline 
prices 2 cents throughout its territory, 
effective Jan. 15. 


Marketing 


(Marketing News pp. 78-94) 
ETROLEUM markets are in the midst 


of a strong forward movement. In 
the last week, prices of crude oil, re- 
fined products in all refining districts and 
tank wagon and retail markets over most 
of the country have been revised upward. 
Advances are expected daily in marketing 
districts where no changes have yet taken 
place. 

A scarcity of lubricating oil is ap- 
parent. Refiners of Pennsylvania are 
sold up weeks ahead and supplies cf 
lubricants in the Mid-Continent and Gulf 
Coastal fields are diminishing. Prices in 
all three districts are higher than a week 
ago. 

Refiners are inclined to store a sizable 
amount of their gasoline output because 
the spring market is only two months off 
and they hope _ for still better markets 
by that time. 

California is the only crude not to be 
increased in the last week and an ad- 
vance is expected in that field before long 
because of its declining production and 
committments for deliveries to Atlantic 
seaboard refiners over the next two or 
three years. When such advance does 
come, gasoline prices in the east will un- 
doubtedly advance proportionately. 

Kerosene, gas and fuel oils and distillates 
have been strengthened by belated winter 
demand and prices at the refinery and tank 
wagon have reflected this by moving to 
higher levels. Paraffin wax is scarce but 
prices have been fairly steady. 





’ 


Cut Price, No Raise 


PITTSBURGH, Jan. 15.—Price cut- 
ting in Pittsburgh and surrounding terri- 
tory has been blamed by some oil men 
for the slowness of the tank wagon mar- 
ket for gasoline to respond here to the 
upward trend of the oil industry. 

As much as 7 cents spread has been 
allowed by some companies to dealers. 
The service station price is 17 cents, ex- 
clusive of the state tax which is paid in 
Pennsylvania under a system different 
from the method in other states. But 
dealers have paid as little as 10 cents at 
the tank wagon for their goods, instead 
of 14 cents, the posted tank wagon price. 

Other margins have been 4, 5, 6, and 
6% cents and rarely the usual differen- 
tial of 3 cents which obtains over most 
of Atlantic Refining territory. Some re- 
finers are said to have sold gasoline at 
the tank wagon at tank car prices and 
commercial users are said to have been 
sold their motor fuel at the service sta- 
tion at 3 cents under the regular retail 
market. 

This situation has existed for months 
and is believed to have held down prices 
throughout the state. 
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timated at from 75,000 to 110,000 barrels 
per day. The disappointing experience of 
failing to secure shut-in production had 
by operators in Santa Fe Springs, Long 
Beach and Huntington Beach during 1923, 
will surely be had to a limited degree in 
the older fields when the shut-in produc- 
tion is opened up. 

So far, there has been no concerted 
movement to open up shut-in production 
in the older fields. In the accompanying 
estimate, it has been assumed that one-half 
of the shut-in production will be opened 
up during April and the other half during 
July. 

Wildcatting has thus far failed to find 
any field within the state that promises to 
furnish considerable new production dur- 
ing 1924. Estimates for the first half of 
1924 will not be affected by any unexpected 
discovery; they might, however, increase 
production in the fall and winter. 


Consumption 


The consumption of California in the 
fall was running in excess of 450.000 bar- 
rels per day. If shipments to the east 
continue at approximately the same rate 
in 1924 as in the latter part of 1923, no 
great amount of oil will be placed in stor- 
age in California during 1924. 


Assuming only a gradual increase in 
consumption through the spring and into 
next summer, it seems fairly certain that 
the summer will see production and con- 
sumption about equal. At that time, it 
will be necessary to draw upon oil in 
storage to meet the requirements of Cali- 
fornia consumption and eastern commit- 
ments. 

This condition should then continue 
throughout the remainder of the year. 

The relationship between stocks and con- 
sumption is important. A healthy condi- 
tion of the industry will not exist if 
stocks fall to their low point of about 
20,000,000 barrels as in 1920. Consump- 
toin, however, is now so much greater, that 
stocks of 60,000,000 barrels—such as were 
on hand in 1915,—will not be as objection- 
able now as then. 


Just how scen stocks will be reduced 
to this amount, or less depends almost 
entirely upon the obligations that have 
been assumed by the California market- 
ing companies to supply the eastern re- 
fineries. On this subject, there is no de- 
finite data available. 


Eliminating entirely any unexpected new 
developments due to discoveries in wild- 
cat wells. the indications are that by the 
summer of 1924, production will decline 
to an amount equal to the consumption of 
the state and the territory considered 
tributary to it prior to the time oil was 
shipped to the east. Production thereafter 
promises to fall well below consumption, 
so that stocks should be materially de- 
creased during the latter part of the year. 





HOUSTON, Jan. 10.—John Mayhall 
of the Imperial Oil Marketing Co., 
Tulsa, who has been spending most of 
his time recently at the El Dorado, Ark., 
offices of the allied Kettle Creek Refin- 
ing Co., passed through Houston early 
in the week, en route from New Orleans 
to Fort Worth and Tulsa. 
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Suggests Merging Of The Two 


Jobbers’ Associations 


CHICAGO, Jan. 15.—George D. 
Locke, vice president of the Barnsdall 
Refining Co. and treasurer of the Amer- 
ican Oil Men’s Association, has sent a 
letter to each of the directors of that 
association suggesting that a merger of 
the A. O. M. A. with the National 
Petroleum Marketers Association would 
be desirable and asking their senti- 
ments in the matter. 


The directors of the A. O. M. A. are 
to hold a meeting in the Congress hotel, 
Chicago, Jan. 18 at 12:30 ‘p:m. 

Mr. Locke’s letter follows: 


“You know, on the thirteenth of next 
month the association (A. O. M. A.) 
will have been in existence just one 
year. 

“Now, being one of the organizers 
and charter members of the association, 
I am fully aware as to why it was or- 
ganized. During the year we have held 
two very successful conventions; many 
changes have transpired in the oil in- 
dustry over that period, and a lot of 
history has been written. Many things 
would have been different during the 
past year had we had the vision to look 
into the future and know what was 
going to happen in the year just ended. 


“We are now passing into a new year, 
where the pathway looks bright for 
every branch of the petroleum indus- 
try, and where harmony and co-opera- 
tion and a lot of teamwork are needed, 
and since the president of the National 
Petroleum Marketers Association has 
made it plain, in an address which he 
recently delivered before the American 
Petroleum Institute, that he welcomes 
harmony, co-operation and teamwork, 
it seems to me that there is no need 
in this industry for two jobbing and 
marketing associations, as they both 
must, of necessity, function in the same 
direction. 


“Therefore, why not join hands with 
the other association and amalgamate 
our interests? We have a comfortable 
balance in the bank and have no in- 
debtedness, so it seems to me that this 
would be a very propitious time to 
merge the two associations. 


“I know that two of the prominent 
members of the board of directors of 
our association have recently made ap- 
plication to become members of the 
National Petroleum Marketers Associa- 
tion. So if they feel that they should 
again become members of this associa- 
tion, I am rather inclined to the be- 
lief that several other members of our 
board of directors feel the same way. 
Besides, we have a number of members 
in our association who have never with- 
drawn from the National Petroleum 
Marketers Association. 

“TI believe we shall all agree that the 
one thing the oil industry needs is a 
lot of good, clean publicity, and if we 


were all together in one association, 
working toward the same goal, I am 
sure we would be able to raise sufficient 
funds to place in the hands of the pub- 
lic some real, good facts concerni 
every branch of our business, show: 
that the oil industry is the most esse 
tial enterprise of our national existenc 


“With the consolidation of the Amer- 
ican Oil Men’s Association and the Na- 
tional Petroleum Marketers Association 
we would have an _ association that 
would be termed the “parent associa- 
tion” of all state associations function- 
ing now in behalf of the jobber and 
marketer; the Western Petroleum Re- 
finers Association, representing the Mid- 
Continent refiners, the National Petro- 
leum Association representing the east- 
ern refiners and producers; the Mid- 
Continent Oil & Gas Association, rep- 
resenting the Mid-Continent producers, 
and last but not least the American 
Petroleum Institute, as the supreme 
court of all, taking in the different 
branches and extending its activities to 
foreign trade, pipe line and tank car 
transportation, equipment and supply 
business, geological, technical and tax 
matters. 


“Personally, I have no feelings with 
regard to the Standard group; I believe 
we are all in one class—all engaged in 
this great oil industry, and that Sin- 
clair, Cosden, Marland, Empire, Pro- 
ducers & Refiners, White Eagle, Skelly, 
Mutual and Pure, and all other so- 
called Independents, are just as much 
competitors of Barnsdall as any of the 
Standard Oil group. So why talk about 
Standards and Independents when we 
are all engaged in keen competition with 
each other to secure our share of the 
oil business. 


“My thought is that we can all well 
afford to carry our slogan, ‘In the in- 
terest of all—Opposed to None’—into 
the National Petroleum Marketers As- 
sociation and that it will welcome such 
a policy being followed out.” 


Girl Wins Motor Fuel 
Slogan Contest 


BALTIMORE, Jan. 10.—“Come and 
Go with Govoline,” is the slogan which 
won a $200 prize offered by the Inter- 
ocean Oil Coe of Baltimure to fix the name 
of its benzol blend motor fuel in the pub- 
lic’s mind. A total of $600 was offered. 
The second prize, $100, was given for 
the slogan, “Ga with Govoline and You'll 
Never Go Without.” There were prizes 
of $50, $25, $15 and $10 each and 19 
prizes of $5 each. The offer attracted 
contestants from every part of the coun- 
try including the Pacific coast. The first 
prize winner was Miss Mary Everett of 
Jacksonville, Ala. 
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Competition For Crude Keeps 
Prices Mounting 


CLEVELAND, Jan. 14 
LL the way from 5 to 50 cents 
Ae advances in the crude oil 
market that have been posted 
siice a week ago this date. They af- 
fected practically every oil field in the 
United States except California and 
with the exception of certain small 
fields, such as Sunburst, Mont., and 
Ragland, Ky. 

That there is active competition in 
lining up connections on the part of 
purchasers is indicated by the smallest 
item in the list of advances. Reference 
here is to the 5-cent raise made today 
in the prices of Mexia and Powell 
crudes, It is reported that a Mid-Con- 
tinent buyer had made an offer to pur- 
chase these crudes on a gravity basis 
and the advance, b-inging the flat price 
to $1.40, was made to top the price that 
would be paid on the basis of the gravi- 
ty scale existing in the Mid-Continent 
and north and north central Texas. 

Through the change in the Prairie 
Oil & Gas Co.’s gravity posting, by 
which new grades were added to the 
list, the system of purchases in the 
region embracing Kansas, Oklahoma 
and north and north central Texas is 
pretty well harmonized. The Mag- 
nolia Petroleum Co. retained its exist- 
ing schedule under which it divides oil 
below 33 gravity into three grades, 
whereas the majority of the other larg 
buyers post one price for all oil under 
33 gravity. 

Outside this district, advances were 
of such nature as to leave unchanged 


the system of buying, except in eastern 
fields. The latest advance posted on 
Bradford-Alleghany oil, which is pro- 
duced in southwestern New York and 
in the Bradford district of Pennsyl- 
vania, brought the differential between 
these grades and other Pennsylvania oil 
to 50 cents. Competition in this dis- 
trict is particularly keen between the 
Joseph Seep Purchasing Agency, dom- 
inant buyer, and the Independent re- 
finers. 


A change was also made in eastern 
Kentucky, where the oils are classified 
as th: Somerset grades. In 1922 the 
Seep agency, which buys ‘crude in Ken- 
tucky as the New Domain Oil & Gas 
Co., taking advantage of a_ 6-cent re- 
duction in pipe line charges, announced 
that it would pay that amount above 
the posted price for oil run from leases 
on and after Oct. 1, 1922. 


This remained effective until Jan. 10 
last, when the agency posted an advance 
of 20 cents on Somerset medium and 
25 cents on Somerset light. At this 
time it announced that the 6 cents above 
posted price was discontinued but that 
it would pay that amount under the 
posted price for credit balances on oil 
run prior to Oct. 1, 1922. 


In the hands of producers and Inde- 
pendent buyers there are balances on 
Somerset oil run prior to the Oct. 1 
date, some of them four or five years 
old. The quantity represented is not 
large, but the balances have been car- 


Crude Advances Jan. 9 To 15 


Jan. 10.—Joseph Seep Purchasing Agency 


advanced Bradford-Allegany and other 
Pennsylvania grades 25 cents; Cabell 
15 cents, Somerset medium 20 cents 
and Somerset light 25 cents. It was 
announced that Seep would, effective 
Jan. 10, discontinue the 6 cents addi- 
tional it has been paying for Somer- 
set credit balances on oil run after 
Oct. 1, 1922, but would deduct 6 cents 
= balances on oil run prior to that 
date, 


Jan. 10.—Ohio Oil Co. advanced Central 
West crudes 20 cents. These are 
northwestern Ohio, Wooster, Indiana 
and Illinois grades. 

Jan.10.—Imperial Oil, Ltd. 
Canadian crudes 20 cents. 

Jan, 9.—Prairie Oil & Gas Co. revised 
schedule on Mid-Continent and north 
and north central Texas crudes, post- 
ing advances ranging from 25 to 50 
cents. Sinclair met this advance. The 
new gravity schedule was the same 
as had been adopted by The Texas Co. 
some time previously and on the same 
date the latter company met the new 
prices. Humble Oil & Refining Co. 
revised its schedule to 
that of the Prairie but withdrew quo- 
tations on Burkburnett, where it is 
not an important buyer. Humble took 
this action on Jan. 10, making it 
effective as of Jan. 

Jan, 9.—Magnolia Petroleum Co., which 
has a gravity schedule differing from 
that of the Prairie and other com- 


advanced 


panies, posted increases to meet 
Prairie’s advance. Magnolia made 
no change in the gravity schedule. 


Company has three grades below 33 

gravity and on the two lowest made 

no change. 
Jan. 9.—Humble 
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advanced Powell and 





conform to 


Mexia crudes 10 cents and Currie 15 
cents. 

Jan. 10.—Magnolia Petroleum Co. ad- 
vanced Corsicana light and Mexia 
crudes 10 cents, meeting price of 
Humble. This includes Powell crude. 
Texas Co. met advance same date. 


Jan. 9.—Humble Oil & Refining Co. ad- 
vanced Gulf coastal grades 25 cents. 
Gulf met new prices. 

Jan. 10.—The Texas Co. posted increases 
of 25 cents on Gulf coastal grades. 
Jan. 10.—Standard Oil Co. of Louisiana 
advanced Bellevue crude 25 cents and 
all other grades of north Louisiana 
and Arkansas which it buys, 10 
cents. This was met by Texas and 
Gulf companies. The Atlantic Oil 
Producing Co. also met the advance 
on Homer, Haynesville and Smackover 
crudes and in addition advanced 

Stephens, Ark., crude 10 cents. 

Jan. 10.—Midwest Refining Co. advanced 
Salt Creek crude 40 cents and Grass 
Creek, Elk Basin, Osage and Cat 
Creek, 45 cents. 

Jan. 10.—Ohio Oil Co. advanced Grass 
Creek (light) Elk Basin and Lance 
Creek crudes 45 cents; Big Muddy 40 
cents; Rock Creek 50 cents and Mule 
Creek 25 cents. 

Jan. 14.—Humble Oil & Refining Co. ad- 


vanced Mexia and Powell crudes 5 
cents to $1.40. The Texas Co. met the 
advance. 


Jan. 14.—Joseph Seep Purchasing Agency 
advanced Bradford-Allegany crude 10 


cents to $3.75 and Corning, O., 10 
cents to $1.65. 
Jan. 15—Magnolia Petroleum Co. met 





the 5-cent advance on Mexia and posted 
the same raise on Corsicana light, 
which includes Powell. 


ried, in some instances for a specula- 
tive reason. 

It would be supposed that a vast 
amount of new work would be under 
way, considering the rapid advances in 
price. In many districts the weather 
is against quick resumption of drilling 
and there is yet a tendency, as nearly 
as can be ascertained by inquiry, to 
hold off a while until the apparently 
substantial position of the market can 
be known beyond doubt. 

Changes in the market which have oc- 
curred since date of last issue of Na- 
tional Petroleum News, are below: 


Re-elect Officers For 
Tulsa Exposition 


TULSA, Jan. 10.—At a meeting in the 
Municipal building yesterday, the general 
committee of the International Petroleum 
Exposition and Congress elected the ex- 
ecutive committee for the ensuing year. 
Of the 11 men elected to the executive 
committee, nine are hold-overs from last 
year, while two are new members. 
These are W. M. Welch, vice-president 
of the Tidal Refining Co. and Frank 
Hinderliter, president of the Hinderliter 
Tool Co. They took the places held last 
year by W. A. Melton and H. O. Mc- 
Clure. 

The new executive committee held its 
first meeting today for the purpose of 
electing officers and appointing a general 
manager. On motion of Alf G. Heggem, 
all last year’s officers were re-elected un- 
animously. The five officers and six di- 
rectors all are members of the executive 
committee. They are: 


Officers 


President, L. B. Jackson, oil producer, 
vice-president First Nat. Bank. 

First V-P J. M. Hayner oil producer 

Second V-P W. A. Vandever, merchant 

Secretary, William Holden, Gen. Sec- 
retary, Chamber of Commerce 

Treasurer, J. J McGraw, 
Exchange National Bank. 

Directors 

A. V. Bourque, secretary Association 
Natural Gasoline Manufacturers. 

James H. Gardner, oil producer. 

Alf G. Heggem, oil producer and en- 
gineer. 

T. J. Hartman, 
National Bank. 


president 


president, Producers 


W. M. Welch, vice-president Tidal 
Refining Co. 
Frank Hinderliter, president, Hinder- 


liter Tool Co. 

In addition to these men. Patrick D. 
Hayes, auditor of the Exchange National 
Bank, was elected assistant treasurer and 
member of the board, as alternate to J. 
J. McGraw. Mr. Hayes was active in 
the affairs of the exposition last year. 

After considerable discussion and read- 
ing of several applications for the posi- 
tion, it was decided to re-appoint Ed- 
ward F. McIntyre general manager, if 
he will accept a new contract which will 
be tendered him before the next meeting. 
Under the new contract, part of his re- 
muneration will depend upon whether or 
not the exposition makes a profit. 


21 





Missouri Jobbers Will Preach 
More Frequent Oil Changing 


By J. C. Chatfield 


STAFF REPRESENTATIVE 


ST. LOUIS, Jan. 10 
CAMPAIGN to educate the mot- 
Avis of Missouri to the necessity 
for proper lubrication of their 
automobiles will be undertaken by In- 
dependent oil jobbers of the state as a 
result of action of the Mid-Winter 
meeting of the Missouri Oil Men’s As- 
sociation held here today. 


Thousands of attractive little booklets 
will be distributed by members of the 
association to their customers through- 
out Missouri during the coming months. 
The booklets are to be prepared by the 
association and put out under its name 
with the name of the dealer to be added 
if desired. 


Preparation of the booklet is to be left 
in the hands of a committee of St. Louis 
men, for the sake of convenience in the 
work, as appointed by H. G. James, 
president Of the association. Members 
of the committee are Col. Theodore 
Peck, technologist for the Pierce Oil 
Corp., R. R. Mathews, lubricating man- 
ager for the Roxana Petroleum Corp., 
and E. J. Keitel of the Columbia Oil Co. 


Proper lubrication for the prevention 
of motor repair bills will be the main 
theme of the booklet. It will stress 
frequent changing of oil and a virtual 
abolishment of the practice of adding 
good oil to the bad in the motor. As 
brought out in the meeting and stressed 
in the present advertising of Mr. Keitel’s 
company, the addition of one quart of 
clean oil to four quarts of bad oil in 
the crank case will give five quarts of 
bad oil. 


Mr. Keitel opened the subject of lub- 
rication at the afternoon meeting with 
an address on oil tests. He said that 
in his company all purchases of lubri- 
cating oils are subjected to rigid stand- 
ard tests when received before they 
are accepted and given to the com- 
pounder for mixing in his kettles. He 
asserted that if uniformly good products 
are to be sold the public, the jobber 
must make sure that all the oils bought 
are up to specification, 


A highly interesting exposition of au- 
tomobile lubrication problems was given 
the jobbers by Col. Peck, who has been 
familiar with the history of the auto- 
mobile from its infancy as well as with 
the oil business. For many years he 
served as technologist for the Vacuum 
Oil Co. before joining the staff of the 
Pierce. He asserted that the chief 
requisites of good lubrication are: 


1. An oil of sufficient body which will 
lubricate working parts efficiently at ac- 
tual operating temperatures without 
breaking down and depositing excessive 
amounts of carbon. 
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2. Freedom of the oil from any sub- 
stance which will damage the machine 
by corrosion Or in any other manner. 


St. Louis For N.P.M.A. Meet 

W. D. Jenkins, president of the St. 
Louis Petroleum Club, welcomed the 
jobbers to the city at the outset of the 
morning session. At his request the 
association endorsed St. Louis for the 
spring meeting of the National Petro- 
leum Marketers Association. He repre- 
sented the club in inviting visitors to be 
its guests at+a theatre party in the 
evening. 

L. B. Wackman of the Wackman 
Welded Ware Co., explained I.C.C. regu- 
lations for the manufacture of shipping 
containers for oil products as a reason 
why manufacturers may not reduce the 
gage of metal in barrels to cut costs to 
purchaser. 


R. C. Barnett of the Missouri State 
Highway Department, ran into a snag 
in his efforts to get jobbers to indorse 
the proposed gasoline sales tax in that 
state. Jobbers led by Mr. James jumped 
on the road building plan of the state 
with both feet. They demanded to know 
where road bond money and automobile 
license tax money had gone in the past. 


They particularly pointed to the fact 
that in spite of all the money spent by 
the state there is still no road across it 
between Kansas City and St. Louis to 
carry business or tourist travel. 


Mr. Barnett defended the department 
on the ground that the legislature re- 
quires it to spend an equal amount of 
money in each of the 114 counties in 
the state. For that reason there will 
never be a highway across the state un- 
less the legislature repeals its law until 
every county in the state has a full sys- 
tem of paved roads. 

Explaining the spending of $4,000,- 
000 paid for automobile licenses in Mis- 
souri during 1923, he said that $2,000,- 
000 was spent to retire bonds, $1,000,- 
000 for road building and maintenance 
$550,000 for collection of the $4,000,0U0 
and the remainder for expenses of the 
highway department. Jobbers at the 
meeting were shocked at the revelation 
that the state spent more than 12% per 
cent of the license fees in collecting 
them. 

A number publicly offered to take the 
collection off the state’s hands at a 
much smaller percentage. They an- 
nounced that they would oppose the 
gasoline tax until conditions are 
changed. 

To fill two vacancies the association 
elected H. T. Ashton, vice president of 
the Lubrite Refining Co., St. Louis, 
and Wallace Smith of the Red Eagle 
Oil Co., Macon, to the board of di- 
rectors. No place was named for the 
next meeting but it will be held at some 
city in the central part of the state. 


New England Jobbers Organized 
At Boston Meeting 


Staff Special 
BOSTON, Jan. 10.—The Independent 
Oil Men’s Association of Massachusetts 
changed its name during the course of 
a meeting at the Boston City Club here 


Jan, 9. Hereafter it will be known as 
the Independent Oil Men’s Association 
of New England. The organiation was 
not changed at all. Officers are the same 
as before. J. C. Richdale, Richdale Oil 
Corp., Boston, is president and Fred E. 
Bergfors, of Quincy is secretary. How- 
ever, arrangements were made to en- 
large the directorate so that the whole 
of New England might be properly rep- 
resented in the management of the or- 
ganization. 


The membership was greatly enlarged 
at the last meeting. Nearly every Inde- 
pendent oil company in New England 
was represented at the gathering, ac- 
cording to Mr. Bergfors, and 100 per cent 
of those represented by officials at the 
meeting joined the organization. Now 
about half of the membership is outside 
Massachusetts. Mr, Richdale opened the 
meeting with a short speech after lunch- 
eon, which started about 12:30 o’clock 
Wednesday at the city club. The presi- 


dent outlined the history and the pur 
poses of the association. 

The New England jobbers will meet 
monthly, it was decided. All meetings 
will be called at the Boston City club on 
the morning of the second Wednesday ot 
every month, until further notice. 


The organization of the original state 
group grew out of the enthusiasm which 
several local members of the National 
Petroleum Marketers Association 
brought back with them from the con- 
vention in Milwaukee last fall, it is re- 
ported. They pushed the matter indi- 
vidually for a while and a few weeks 
back they organized the I.O.M.A. of 
Massachusetts, elected officers and ar 
ranged for a general New England 
meeting of oil men. 


Attendance Was Good 


There were about 60 members present 
on the last day. L. V. Nicholas, presi- 
lent of the National Petroleum Marketers 
Association, came from Chicago at the 
request of officers of the state associa- 
tion. He discussed at length the short- 
sightedness of price cutting and rebat- 
ing. An Independent who makes secret 


(Continued on page 23) 
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reductions of one kind or another is 
foolish, Mr. Nicholas says, (1) because 
he knows his big competitors can last 
longer at it than he can in an endurance 
contest, (2) because a customer ac- 
quired by price cutting stays a customer 
just so long as the price is cut and no 
longer, and (3) because price-cutting is 
wrong education for the public. 


If an oil buyer thinks, “No matter 
whether oil is high or low, I can always 
get an inside price if I know how to 
ask for it,” he also thinks that the oil 
business is all profit. And that is the 
kind of a business the public always 
wants to take over, Mr. Nicholas says. 


The latter part of his talk was given 
over to a discussion of oil for domestic 
burners. He pointed out that domestic 
distillate is selling below the cost of pro- 
duction, and that existing prices can be 
maintained only because the quantity is 
small, other oil products carrying the 
load of crude costs and refining expense. 
“You are making a mistake to sell dis- 
tillate in price competition with coal,” 
says Nicholas, and continued: 


“Men do not use automobiles because 
they are a cheaper mode of transporta- 
tion than walking. Men do not use tele- 
phones because they cost less money 
than yelling across the street. Men do 
not buy bath tubs because it is less ac- 
tual expense than waiting until spring 
and bathing in the lake. And they ought 
not to be asked to buy a clean, con- 
venient, automatic oil burner because 
the fuel is cheaper than smutty, noisy, 
heavy, undependable coal.” 


“An over-supply of oil, such as ex- 
isted last year, brings an over-supply of 
oil men,” Mr. Nicholas said. “When pro- 
ducers and refiners alike are searching 
for outlets oil is cheap, margins wide 
and many new oil men are created. 
When the condition reverses itself many 
so-called oil men go out of business. Let 
them go! Don’t swing the flag at half 
mast when an oil jobber goes broke from 
price-cutting and poor management. The 
thing to do is to watch your own costs 
and overhead, and go out and get the 
business that the bankrupt leaves—it 
will be velvet to you.” 


Thirty-four oil jobbers remained in 
Botson the evening after the convention 
closed and all had dinner together in a 
pleasant informal discussion until time 
to begin catching late trains. 





Montana Jobbers Meet 


LEWISTOWN, MONT., Jan. 14.— 
The Northwestern Independent Oil As- 
sociation was to hold a meeting today at 
the Placer hotel here, according to an 
announcement sent out by C. H. Brown, 
secretary-treasurer of the association. 
The letter was sent out to correct an 
earlier announcement that the meeting 
would be held Tuesday, Jan. 15. 


Mr. Brown states that considerable 
data has been compiled for use at the 
meeting which he promised would be 
an interesting and important one. 


January 16, 1924 


Oklahoma Jobbers Want Gas Tax 
To Go For Good Roads 


Staff Special 
OKLAHOMA CITY, Jan. 10.—L. A. 


Warren, manager of branch sales of the 
Marland Refining Co., was unanimously 
elected president of the Oklahoma Oil 
Jobbers Association at the annual meeting 
held at the Huckins hotel here today. Mr. 
Warren succeeds R. G. Cunningham of 
Miami, who has been president for two 
years and refused to permit his name to 
be used again. Mr. Cunningham was 
given a vote of thanks for his services. 


In an address to the jobbers following 
his election, Mr. Warren predicted that 
1924 will be much more satisfactory for 
the jobber than 1923. He forecast higher 
prices at the filling station, indicating that 
gasoline should be selling at 25 cents per 
gallon to the public by July. Commenting 
on clean marketing conditions in the state 
today, Mr. Warren expressed the convic- 
tion that the year will see few if any 
price wars in progress. 


J. R. Weldon of the Weldon Oil Co., 
Enid, was elected vice president. C. M. 
Kinney, secretary was given a vote of 
thanks for his services to the association 
during the past year and reelected for 
another term by the board of directors. 


Members of the board elected to serve 
during the next year in addition to officers 
are: R. G. Cunningham, Miami; R. C. 
Holt. Altus; C. F. Sloane of Sloane-Fors- 
berg, Oklahoma City; C. M. Gentry, Enid; 
and W. H. Gilreath, manager of the 
Palacine Oil Co., Ardmore. 


The association voted to oppose an in- 
crease in the gasoline sales tax in Okia- 
homa unless there is a change made by 
the legislature in the method of disposi- 
tion of the funds received by the state on 
actual road building. It is proposed by 
the legislature which will meet this month 
to increase the tax to from 2 to 4 cents 
per gallon, depending on the legislator 
expressing his views. 

Under the present law the tax is dis- 
tributed to county commissioners in pro- 
portion to the mileage of state roads with- 
in the counties. It is used for main- 
tenance of roads and bridges, dragging of 
dirt roads and other purposes. Thus far 
it has not come to light if any county 
has built a single mile of hard-surfaced 
road from the money received under the 
l-cent tax. 


Members of the board of directors and 
officers of the association were directed 
to meet with a committee of the legis- 
lature on Jan. 22, to present their views 
on the subject. 

Opinion of the jobbers is that money 
should be retained by the state highway 
department and be used by it in the con- 
struction of through lines of hard-sur- 
faced roads across the state in each direc- 
tion. Their idea is that main lines of 
business and commercial travel should be 
built by the state with the money rather 
that that county commissioners be al- 


lowed to spend it ina hit or miss fashion. 
In their stand, the Oklahoma jobbers took 
the same position as the Missouri Oil 
Men’s Association which met the same 
day in St. Louis. 

A protest will be made by the associa- 
tion to the manufacturers of Dodge 
Brothers motor cars who arg putting in 
lubricating oil agencies in connection with 
their dealers and urging purchasers to 
use Dodge-furnished oil. Jobbers asserted 
that they are heavy users of Dodge 
machines and that the action of the manu- 
facturer is unfair. 

A protest will likewise be made by the 
association to refiners who extend whole- 
sale tank car prices wn refined oils to 
grocers. lumber dealers and large users 
who may put up tanks. They feel that 
the refiner should give a price equal to the 
tank wagon to such customers in line 
with custom in all other lines of business. 
The protest may be filed with the Wes- 
tern Petroleum Refiners Association by 
officers and directors of the jobbers or- 
ganization. 


Name New Meeting Dates 
In Two States 
CHICAGO, Jan. 11.— To overcome a 


conflict in meeting dates, two state as- 
sociations of oil men within the last 
week changed the time for their conven- 
tions. The Indiana and South Dakota 
organizations both selected Jan. 23 as 
the time of their state meeting and they 
were announced along with five others 
on page 20 of the Jan. 9 issue of Na- 
tional Petroleum News. As a result, 
the officials of both associations retrac- 


ted their announcements and _ selected 
other dates: 
Indiana Independent Petroleum 


Marketers’ Association will meet in 
Hammond on Jan. 21. 

South Dakota Oil Jobbers’ Asso- 
ciation meets in Mitchell two days, 


Jan, 29 and 30. 


Both organizations politely backed 
away from the unfortunate date of Jan. 
23, leaving it vacant altogether. Dates 
for the meetings in Grand Rapids, Miclt., 
and Milwaukee, conflicted, too, but there 
was no way to correct it. When the 
conflict became known to the officers of 
both organizations, it was too late to re- 
tract the call without causing confusion 
and inconvenience. The two later meet- 
ings, however, had time to send out let- 
ters to their members announcing the 
change, 

So far as is known, no organization 
has laid claim to the dates of Feb. 13 
and 14 except Iowa, which has claimed 
them for two months. This is an an- 
nual meeting in Iowa and an unusually 
good attendance at the meetings in Des 
Moines for more than a year. The 
Iowa oil men meet quarterly. 
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Write on your business sta- 
tionery for a free copy of 
Bulletin 500, fully illuss 
trated and containing the 
most valuable compilation 
of tables, specifications, 
diagrams, conversion fac- 
tors and general informa- 
tion ever published. 


“be YOUNGSTOWN BOILER & TANK & 


YOUNGSTOWN, OHIO. 




















































































Superior Points That 
Feature Standard 
“Youngstown” Agitators 


“Youngstown” agitators in standard de- 
sign contain features that meet the ap- 
proval of refinery interests everywhere. 
All vertical seams are double riveted lap 


joints; circular and roof seams are single © 


riveted lap joints. All agitators are fit- 
ted with four explosion doors, one vent, 
one 6” or 8” nozzle on cone, steel stair- 
way, 2 feet wide, and a balcony of 30’ 
width. Bulletin 500 contains valuable 
agitator information. 
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Oil Associations Probably Safe 
In Publishing Statistics 


t Ptsircrnp-cnid GENERAL DAUGHERTY’S reply to a 
L letter from Secretary Hoover asking how far trade asso- 
ciations may legally go in collecting and publishing statis- 
tics valuable to their members, has raised some doubt as to 
whether the American Petroleum Institute and the Western 
Petroleum Refiners Association are likely to run foul of the 
anti-trust laws by their collection and publication of figures 
concerning production, consumption, stocks and shipments of 
petroleum, 


The correspondence between the secretary of commerce 
and the attorney general was brought out by the recent deci- 
sion of the federal court of the southern district of Ohio in 
the case of United States vs. Tile Manufacturers’ Credit 
Association, in which the court adversely ruled upon the 
activities of that association. Part of the court’s opinion 
read: 


“Provided, however, that the defendants may, through the 
association, receive and compile for transmission to any gov- 
ernmental agency such information and statistics as it may 
request as to production, shipments, the stocks on hand and 
the prices of tiles, but are restrained from distributing said 
information among themselves, except that information re- 
specting sales may be collected annually and used to enable 
the assessment of the several members for their proportionate 
parts of the several expenses of the association and for no 
other purpose.” 


It is the opinion of attorneys who have studied the matter 
most closely that both the oil associations are within the law 
when they gather and disseminate statistics, so long as the 
statistics do not deal with prices. Both the associations 
mentioned have scrupulously refrained from including the 
price element in their publication of figures. 


The essence of Attorney General Daugherty’s opinion, 
which although informally given, represents the attitude of 
his department, is contained in the closing paragraph of his 
letter to Secretary Hoover as follows: 


“T have no doubt that it is important that those engaged 
in the industry have general information as to the conditions 
in that industry, but I think that information should be dis- 
tributed strictly through a responsible medium like your de- 
partment; and I see no objection to its being gathered by an 
association provided it be strictly guarded and the associa- 
tion be prohibited from distributing it among its membership 


“This is the same view that I entertained when the com- 
munications were exchanged in February, 1922 (referring to 
previous correspondence on the subject between himself and 
Secretary Hoover) and it has since been strongly confirmed 
hy decisions of the Supreme Court and by investigations of 

number of associations and the trial of cases involving as- 
sociations,.” 


It should be pointed out, however, that both Secretary 
Hoover’s inquiry and the attorney general’s reply, presuppose 
the gathering and publication of statistics which include 
prices at which products have been moving during the pe- 
riod covered. Secretary Hoover apparently took the position 
that there could be no harm in the publication of price in- 
formation provided the prices quoted were on closed trans- 
actions and provided that the statistics were so arranged that 


January 16, 1924 


individual buyers’ and sellers’ prices could not be identified 
by their competitors from the figures published. It seems 
to be the price phase to which the attorney general objects. 


It is also true that some of the best lawyers interested in 
the oil industry made a thorough investigation of the pur- 
poses, activities and operation of the American Petroleum 
Institute before they would give it a clean bill of health and 
advise the companies they represented to become members 
of it, and their opinions must be given considerable weight. 

ne western refiners, too, before they started their statistical 
service which is a development of recent date, undoubtedly 
took competent legal advice as to the lawfulness of their 
purpose. 


At any rate, the services these two associations are ren- 
dering the oil industry by publication of weekly figures is 
of such outstanding value that our advice to them is to keep 
it up. If they are challenged by the department of justice, 
let the matter go into court and make a test case of it. 


If the case should go into court it might not be amiss, in 
the defense, to bring out the fact that the government bu- 
reaus charged with the duty of collecting and distributing 
information about the oil industry’s status are so hopelessly 
far behind the procession that when their figures come out, 
six weeks to two months late, they are of no value to the 
oil industry in plotting its course. This dilatory work in 
behalf of the oil industry is in striking contrast to the up-to- 
the-minute information that is furnished to the farmers, the 
live stock men and the fruit growers by government bureaus. 


There is no doubt that the department of commerce over 
which Secretary Hoover presides would be as prompt and 
efficient as possible in getting out statistics for the benefit of 
the oil industry if these were collected and turned over for 
publication solely by his department as the attorney general 
suggests, but even at the best that could be done, the speed 
with which the information got back to the industry would of 
necessity be slowed up considerably over its distribution di- 
rect from the headquarters of the association. No industry 
could hope to maintain a co-operative association simply for 
the purpose of gathering statistics pertaining to that industry 
and turning them over to the government. 


Everybody in the oil industry knows that the depression 
which overtook the industry in 1923 resulted primarily from 
the fact that probable production of crude was underestimated 
and probably consumptive demand overestimated by the in- 
dustry generally and acting on these erroneous estimates, 
the industry proceeded to speed up production and refining 
to a point where it was almost drowned in the flood of sur- 
plus that backed up. 


Accurate information on which to base estimates of produc- 
tion and consumption over a period would go far to prevent 
the repetition of such a condition. Such a depression, con- 
trary to the impression, or professed impression, of the 
politicians, works to the benefit of nobody, not even the 
public. 


Let’s go on collecting statistics on production, consump- 
tion of crude by refiners, consumption of products by the 
public and stocks on hand, the more accurate the better, and 
fight the thing to a show down in court if necessary.—P, T. 
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Mid-Continent Refinery Operations Week Ending Jan. 


Summarized From Current Reports Of The Western 
Petroleum Refiners’ Association 


TULSA, Jan. 

ID-CONTINENT refiners con- 

tinued their reduction of crude 

charges to stills during the week 
ending Jan. 5. Reports of 134 refineries 
with a capacity of 521,750 barrels per 
day charged to their stills a daily aver- 
age of 282,234 barrels of crude and re- 
run oils, a reduction of 3,,08 barrels per 
day, the Western Petroleum Refiners 
Association reports. The 134 reporting 
plants were utilizing 54 percent of their 
rated capacity during the week. 

Sales of burning oils in the Mid-Con- 
tinent took a sharp upward spurt dur- 
ing the week as the result of cold 
weather throughout the consuming ter- 
ritory. Production of kerosene and 
similar burning oils under that general 
classification for the week was 7,449,- 
738 gallons while shipments were 8,459,- 
233 gallons an increase of roundly 2,- 


000,000 gallons or over 31 percent over 
the previous week. Stocks were re- 
duced 4.89 percent to 19,645,214 gallons. 


The 58 refineries in Oklahoma re- 
ported the heaviest sales in the entire 
area with 5,249,748 shipped to customers 
while production was only 3,232,947 gal- 
lons. The shipments were 62.4 percent 
greater than the output tor the week. 


Gasoline sales fell off 13.1 percent 
during the week and at the same time 
production was curtailed 11.91 percent. 
As a result stocks were increased 3.3 
per cent to a total of 115,481,943 gallons. 
Gasoline production for the week was 
21,228,723 gallons while shipments were 
17,538,339 gallons. The shipments con- 
stituted 82.6 percent of production for 
the period 

The gasoline section of the report 
indicates that a large percentage of the 


current output of Mid-Continent refin- 
eries is under contract. The week was 
one in which very little gasoline was 
offered out on the spot market because 
of the uncertainty of crude prices. In 
spite of the evident reluctance of re- 
finers to sell shipments were only 17.4 
percent below production. 


Refiners were able to improve the 
appearance of their reserves of fuel and 
gas oil during the week by limiting 
their sales to 31,283,842 gallons while 
production was maintained at 36,395,695 
gallons. To many refiners the recent 
low state of fuel and gas oil stocks has 
been alarming. 


Following is a summary of the cur- 
rent report of H. K. Davis, statistician 
of the Western Petroleum Refiners As- 
sociation, on activities of 134 plants for 
the week ending Jan, 5, 


Summary Of Report Western Petroleum Refiners Ass’n Week Ending Jan. 5, 1923 


Kansas 


Number Plants Represented 24 
Daily Capacity (Bbls.). 83 ,900 
Crude and Rerun to Stills ‘Wk. ‘12 2 20(bbls. ) 273 ,264 
Stills Wk. 1-5 (bbls.). =a . 252,062 
GASOLINE (Gals.) 
Stocks 12-29-23 ..-§,118 ,186 
Production 12-29 to 1-5. . So. ee ,916 
Sales 12-29 to 1-5..... Pe eres 
Stocks 1-5-24 ere Oy 054 
Ratio Sales to Production.............0+ 3.1% 
KEROSENE (Gals. ) 
Stocks 12-@9-23..... ; were Ug 
Produc tion 12-29 to ee eee rn 25 ,291 
Sales 12-29 to 1-5..... » oo ee 681 
Stocks 1 5-24.. : eT ee 333917 
Ratio. Sales to Production 3.2% 
GAS AND FUEL OIL (Gals.) 
Stocks 12-29 23 : sawaeeaeee B17 
Production 12-29 to 1-5....... .... 4,708 ,183 
Sales 12-29 to 1-5.......... ; . 4,531,419 
Stocks 1-5-24.... sae errr. i ,681 
Ratio Sales to Produc tion. 


Class 1 Roads Burn 
More Fuel Oil 


WASHINGTON, Jan. 10.—Class 1 
railroads of the United States burned 
22,817,000 gallons more fuel oil in Oc- 
tober than in September, an increase of 
approximately 13 per cent, according to 
statistics compiled from Interstate Com- 
merce Commission records. Compara- 
tive figures for the two months 
amounts in thousands of gallons, tol- 
low: 


District 
Eastern District: 
New England Region.. 10 
Great akes Region .. 708 
Ohio-Ind.-Allegheney 
Region 291 
Total, Kastern District. 1,009 
Southern Region 2,690 
Western District: 
Northwestern Region .. 
Central Western 
Region 102,848 
Southwestern Region... 70,565 
Total, Western District 195,061 
United States 198,760 
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and Region Oct. Sept. 


21,648 


% Change % Change 
over pre- over pre- 
vious Wk. Oklahoma vious Wk. Texas 
58 40 
260 ,700 130 ,950 
849 ,103 744,010 
— 7.76 824,019 762 ,382 


,326 ,498 

,138 ,044 9.72 
,381 ,642 4.54 
‘082 ,900 19 
93.2% 


37 ,674 ,908 
5,703 ,381 
3 ,527 ,603 

39 ,850 ,686 

61.9% 


10 ,698 ,117 
3 ,232 ,947 
5 ,249 ,138 
8 ,681 ,316 

162.4% 


7,943 ,225 
2,517,704 
1 ,292 ,135 
9,168 ,794 
51.3% 


,900 ,400 
3,375 ,009 
,705 ,217 
,570 ,192 
95.0% 


wo 


,439 
454 
,253 
,640 
2.7 0 


~~ — 
m= or 


a2 tr Go Sr tO 
SUS es 


wun sD 


HOUSTON, Jan. 11—Claude Day, 
formerly connected with the natural re- 
sources division oi the Interior Depart- 
ment at Washington and_ previously 
identified with operations of the Gulf 
Production Co., the Simms Oil Co., and 
others, has opened an office in the 
Humble building at Houston and will 
specialize in depletion work. 





CHICAGO, Jan. 10.—L. L. Stephens 
of Pierre, S. D., until recently the at- 
torney for the Standard Oil Co. of In- 
diana in South Dakota, has been made 
the general attorney for the company 
and soon will establish his residence in 
Chicago. His work here begins on 


March 1, 


TULSA, Jan. 12—The Frisco rail- 
road has joined now with other carriers 
in the southwest in establishing a 22- 
cent rate on petroleum products from 
Group 3 to Texas Gulf ports for ex- 
port movement, All Oklahoma roads 
now recognize the rate. 


% Change 
over pre- 
vious Wk. La-Ark. 


+ 2.47 


iy OO 
—31.80 
+5.78 


% Change 
over pre- 
vious Wk. Total 

12 134 
46 ,200 521 ,750 
135 ,641 2 002 ,018 
137 ,176 1 ,975 ,639 


% Change 
over pre- 
ceding W. 


+ 1.13 


5 ,676 ,967 
1,145 ,382 


111,791 ,559 

21 ,228 ,723 

288 046 — 6.62 17 ,538 ,339 

6 ,534 ,303 +15.10 115,481 ,943 
25.1% 82.6% 


+ 2.52 


351 ,060 
446 ,796 
336 ,669 
461 ,187 
75.4% 


20 ,554 ,109 
7,449 ,738 
8 ,459 ,233 

19 ,645 ,214 

113.6% 


+33.58 
— 0.89 
+31.37 


10 ,040 ,687 
2,742 ,013 


106 ,787 ,443 
36 1395 659 
2,731 ,953 —14.88 $1 ,283 ,842 

10,050,747 + 0.10 111,899,260 

99.6% 86.0% 


— 7.73 


Union 


Ships Cargo 
Aviation Gasoline 


LOS ANGELES, Jan. 10.—The first 
full tanker load of specially made aero- 
plane gasoline ever shipped from this 
state has just gone out of the local port. 
It was manufactured to order for the 
British government by the Union Oil 
Co. of California, and was taken out of 
port by the British tank steamer Scot- 
tish Castle. The cargo amounted to 
80,000 barrels. 


The Scottish Castle was laid up in 
the local port for three weeks prior to 
its departure, undergoing cleaning and 
minor reconditioning. It is one of @ 
fleet of tankers operated by Tankers 
Ltd., a transportation subsidiary of Scot- 
tish American Oil & Transport Ltd., 
the original organization of which was 
brought about by Chas. F. deGanahl 
and Chas. Rathbone as the Scottish 
Mexican Oil Co., owning leases near 
Tampico, Mex. 
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rhis is one of the elaborate Motorade stations in Cleveland. 


has 10 pumps. The rental of the site is $200 a month. 





Located on a main thoroughfare, it 


How Far Will “Membership” Company Go? 


CLEVELAND, Jan 10. 
OW far can a company go in 
building elaborate service sta- 
tions on high-rental sites, equip- 
ping them with large numbers of pumps, 
selling gasoline at 2 cents a gallon be- 
low the market, selling accessories at 
a discount, doing automobile repair 
work at a reduced rates, and still make 
a living profit? 
How long can it continue to do this 
when the margin in gasoline tightens? 
These questions have been brought 
up in the minds of Ohio jobbers, those 
in Cleveland particularly, by the recent 
events in the case of the Motorade Cor- 
poration Co. here. A petition in bank- 
ruptcy and an application for receiver- 
ship were filed against the company in 
December in federal court. A_ special 
master was appointed. He investigated 
the company, found it solvent and dis- 
missed both petitions. 


Motorade promises all these benefits, 
gasoline, lubricating oil, accessory and 
repair discounts to “members” of the 
company and the “memberships” are 
sold to motorists at $12 a year. The 
company is said to have about 6,000 
“members.” 

Here is what the company does for 
its members, according to its) pros- 
pectus: 

“Motorade will reduce all your motor- 
ing costs 20 per cent. 

“Motorade is the greatest institution 
ever organized for the benefit of the 
motor car owner. 

“Benefits derived from a membership 
in the Motorade Corp. are manifold and 
embrace a discount of 2 cents per gal- 
lon on gasoline, 25 per cent on oils and 
approximately 25 per cent on all neces- 
sary purchases for the operation of an 


28 


By Paul Truesdell 


STAFF REPRESENTATIVE 


automobile or truck, and entitles you to 
participate in the profit sharing monthly 
discounts on all your motor needs.” 

And here is what the member is to 
get aside from the discounts on oil, 
gasoline and accessories. Quoting the 
circular again: 

Free Emergency Service 

“Members are entitled to Motorade 
emergency road service absolutely free 
of charge anywhere in greater Cleve- 
land, such as: 

“When you accidentally run out of 
gasoline. 

“When you have tire trouble. 

“When you have any kind of motor 
or ignition trouble. 

“When you have to be towed in. 

“When you have an accident or wreck, 

“When your business needs your im- 
mediate presence and your car won't 
take you there.” 

Under the heading, “Worth while 
returns,” the prospectus says: 

“For the cost of $1 per month mem- 
bership fee, thousands of Motorade mem- 
bers are receiving in service everything 
any automobile organization can offer 
besides the additional advantage of re- 
ceiving discounts on all of their pur- 
chases of gasoline, oils and general up- 
keep of their automobiles averaging 
nearly 500 per cent of their membership 
fee.” (Members of the Cleveland Auto- 
mobile Club are rejected as members of 
Motorade.) 

The last part of the foregoing seems 
to be a promise that the motorist can 
save nearly $60 a year from an invest- 
ment of $12. Can he? 


Discounts on Accessories 
The certificate of membership is more 


explicit on the things on which the 
holder is entitled to a discount of “ap- 


proximately 25 per cent.” The list fol- 
lows: Oils, washing, upholstering, auto- 
mobile tops, greasing, painting, radia 
tors, automobile springs, tires, tubes, 
ignition, spring oiling, denatured alcohol, 
batteries, accessories, repairs on body. 

Reading of the proposition leads to 
the question, “Approximately 25 per 
cent discount from what?” 


Is the discount from the list price 
of such articles as have a list price, 
from the price of the cut rate accessory 
stores or what? On most of the items 
listed, there is no established price of 
any sort and such of those as do have 
a fixed price established by the manu- 
facturer are subject to various discount 
at the hands of garage men and acces- 
sory dealers everywhere. 


The saving on gasoline and oil is 
tangible but with the average consump- 
tion of gasoline 500 gallons per year 
per car, including trucks, the saving to 
the motorist member would amount to 
$10 a year, or $2 less than his member- 
ship cost him. Figuring his oil con- 
sumption at 12 gallons a year, a fair es- 
timate for passenger cars, and a saving 
of 5 cents a gallon afforded by the 25 
per cent discount, that would give the 
member an additional saving of 60 cents 
a year. This is all the tangible benefit 
the member gets from his membership, 
aside from the benefit he may get or 
may not, from his accessory and repair 
discounts. 

However that may be, the company is 
able to get testimonials on its fine service 
from some of its members and these tes- 
timonials are printed on the prospectus. 

The company is now operating eight 
service stations and two automobile stor- 
age and repair stations. The rental 


paid for one of its station sites is not 
(Continued on page 32) 
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Business Improving In Oil Field 


Pipe And Plates 


By Special Correspondent 
PITTSBURGH, Jan. 15 
NQUIRIES for oil country goods, 
] are increasing from week to week 
and while actual orders in line pipe 
are few and far between, small orders 
for oil well pipe. service pipe and casing 
are fairly numerous. The South Penn 
Oil Co. is reported recently to have pur- 
chased 20 miles of 8-inch line pipe. The 
International Petroleum Co., now is said 
to be opening prices on 500 miles for an 
installation from its Colombia wells to 
the coast. Jobbers are building up their 
pipe stocks against the spring and sum- 
mer demand. 


Then, too, a prospective coal strike in 
western bituminous coal fields, threatened 
for April 1, is having the immediate re- 
sult of making the jobbers release con- 
siderable tonnage held up late in the fall 
of 1923, particularly of those sizes of 
pipe which always are hard to secure in 
times of heavy demand or in times of 
interrupted production such as would 
prevail in the event of a coal strike. 


Others who do not have such material 
on mill order books are placing a fairly 
large number of new orders, one, two or 
three carloads at a time. 


All this, together with a slightly im- 
proved ordering rate in merchant pipe, 
is bringing about a higher operating rate 
among the pipe producers here, in the 
Youngstown, O., Wheeling, W. Va., and 
Chicago districts. 


The Jones & Laughlin Steel Corp., 
local pipe producer, recently shipped 
5000 tons of pipe as part of a cargo of 
11,000 tons of steel products, in 15 
river barges, reaching St. Louis, Dec. 25. 
Three barges went to Louisville, Ky., 
two to Evansville, Ind., and 10 were 
turned over at Cairo. Ill., to the Missis- 
sippi-Warrior River Service, the federal 
harge line, two barges being delivered 
hy it to Memphis, Tenn., and eight being 
sent to St. Louis for distribution by rail 
to the oil fields of Oklahoma, Kansas and 
Wyoming. 


The No. 1 lapweld pipe mill at the In- 
diana Harbor, Ind., plant of the Youngs- 
town Sheet & Tube Co., Youngstown, 
O., where considerable line pipe and 
ther oil country goods is made, is being 
lismantled for remodeling. 


Plate Market Stronger 
Notwithstanding the present limited 
demand for oil storage tank plates, the 
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sheared plates is somewhat 
stronger on the basis of 2.50 cents a 
pound base Pittsburgh. Ohio fabricat- 
ing shops have an inquiry for tanks in- 
volving 1500 tons of plates but the usual 
inquiry before shops here calls for 300 
to 500 tons. It was reported that the 
Mexican Petroleum Co., ordered 10 55.- 
000-barrel tanks from the Treadwell 
Construction Co., Midland, Pa., but this 
has not been confirmed and as yet no in- 
quiry for 1500 or 2000 tons of plates 
needed for such a job, has come out. 
The Mare Island United States navy 
yard in California wants two 50,000-bar- 
rel tanks and two smaller tanks involving 
600 tons of plates. 


market on 


Some plates are asked for by car- 
builders who have not fully covered on 
all of their plate requirements. The 
largest tank car inquiry pending is that 
of the Anglo-Mexican Petroleum Co., for 
28. 


Concessions Made On Tin Plate 


A concession was recently made on a 
tonnage of tin plate ordered from an 
eastern Pennsylvania steel company in- 
volving 60,000 base boxes purchased by 
an oil company. This material was de- 
sired for case oil cans to he exported 
after filling and on this business a low 
price is possible since some of the freight 
rate paid on the tin plate is eventually 
returned to the manufacturer after the 
oil cans are shipped. This is called sel- 
ing on a re-export basis. The price in 
this case was $5.30 against a recular mar- 
ket of $5.50 per base box, 100 pounds, 
Pittsburgh. 


In November, 1923, 10,419 tons of cas- 
ing and oil line pipe. was exported as 
compared with 3492 tons in November 
of 1922. This brought the total tonnage 
shipped abroad to Nov. 30, 1923 to 56,- 
§89 tons as compared with 45.538 tons in 
the corresponding period of 1922. 


Orders And Inquiries 
For Equipment 


Equipment inquiries are becoming 
more numerous and several orders have 
heen placed by various oil producers. 
‘Others are to follow this week. 


The Standard Oil Co. of Indiana, In- 
dianapolis, has entered the market at 
Chicago, for several drill presses radial 
drills, planers and boring mills to re- 


place equipment destroyed by fire at its 
Whiting, Ind., shops Jan. 1. All units to 
be bought will be direct-connected, motor- 
driven tools. Power plant machinery 
also will be purchased. 

The Largo Petroleum Co., New York 
City, organized recently by J. S. Cosden 
and H. N. Greis of Cosden & Co., 730 
Fifth avenue. New York, will shortly 
construct an oil storage and distributing 
plant in the Lake Maracaibo district of 
Venezuela, South America, where 2,290,- 
000 acres of oil lands have been acquired. 
With pumping and other machinery, this 
plant will cost approximately $200,000. 

A portion of the proceeds of a bond 
issue of $16,000,000 now being disposed 
of by the Gulf Oil Corp., Frick Annex, 
Pittsburgh, will be utilized for exten- 
sions to its Port Arthur, Tex., refinery. 


Preliminary plans have been formu- 
lated by the Pure Oil Co.. Gasco build- 
ing, Columbus, O., for the rebuilding of 
its refinery at Cabin Creek, W. Va., 
which recently was damaged by fire with 
an attendant loss of about $100,000. An 
addition will considerably increase the 
former capacity. 


Two additional units will be constructed 
by the Roxana Petroleum Corp., Arcade 
building, St. Louis, to its new oil refin- 
ery at Arkansas City, Ark., recently 
placed in operation. The expansion will 
involve about $150,000. The Guiberson 
Corp., Dallas. Tex., manufacturer of oil 
well machinery has purchased about 22 
acres on Forest avenue, that city, as a 
site for a new plant. Plans for two 
buildings will be drawn at once, one for 
machine and mechanical work and the 
other for an office building. Additional 
units will be constructed later. R. S. 
Hazeltine is vice president and general 
manager. 


Plans for a gasoline plant at Camden, 
Ark., have been formed by the Houston 
Oil Co., Houston, Tex., where it main- 
tains district offices. The plant will have 
an initial output of 5000 barrels per day 
and will cost about $750,000 including 
machinery. A power plant will be built. 


A new oil storage and distributing 
plant at Harbor Island, Seattle, Wash., 
estimated to cost $500.000 with machinery 
will be built by the Shell Oil Co. of 
California, 343 Sansome st., San Fran- 
cisco, Cal. 


The Union Oil Co., Union Oil build- 
ing, Los Angeles, Cal. has _ tentative 
plans for a number of new units at its 
refinery on the Harbor boulevard, that 
city, including an asphalt refining works 
and loading dock. As estimated this im- 
provement will cost $500,000 with ma- 
chinery and equipment. 
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(Continued from page 28) 
known, but for its other stations, the 
company is paying a monthly total rental 
of about $1975, or an average of $282 
rent per month per station. 

Attorneys for the creditors, checking up 
the operations of the company for 28 
days of November figured the monthly 
expenses of operating the eight stations— 
just the service stations, not including 
the garages—as follows: 


Ee¥ethensewtewves $1072 
Be Kees ano eeaeens 1169 
BD  4tas tov nnsg ents 1563 
© Gia creat eewunee 944 
S ceeericadenecds 1529 
Wii xkagheas cn oaen 933 
Pence kata ik 1337 
De wicteawetisan suey 320 

Sree $8867 


As against this for the month, the sta- 
tions did $13,700 worth of business, ac- 
cording to the same attorney. showing 
thus a net profit of about $4500. The 
goods sold during the month, according 
to these figures comprised 180,000 gallons 
of gasoline, of which 156,000 was the 
competitive grade and 24,000 gallons was 
high test; 3883 gallons of lubricating 
oil; 1210 gallons of kerosene; 600 gal- 
lons of alchohol and 400 pounds of trans- 
mission grease. The bulk of this busi- 
ness was done, undoubtedly with “mem- 
bers” and thus at a discount of 2 cents 
a gallon on the gasoline and 25 per cent 
discount on the lubricating oil, alchohol 
and so on. 


Says Accessories Pay Expenses 


This lawyer said the showing made by 
the company had convinced him that the 
accessory, automobile storage and re- 
pair ends of the business were just about 
breaking even, 

The filing of the petition in bankruptcy 
occurred ju’t about on the company’s 
first birthday, because it was in Decem- 
ber, 1922, that it started operations. In 
the form first introduced to the Cleve- 
land motorists, it was a Delaware cor- 
poration, styled The Motorade Corp., 
and capitalized at $10,000,000. There were 
to be 900,000 shares of Class A stock 
which carried no voting power, and 100,- 
000 shares of Class B stock with full vot- 
ing power. Application was made to 
the Ohio Securities Commission, other- 
wise the Blue Sky commission, for per- 
mission to sell the stock. 


The company was given a permit to 
sell 100,000 shares of Class A stock and 
a like amount of Class B stock without 
selling expense .to the company. The 
incorporators were to get their reward in 
the shape of 50.000 shares of Class B 
stock and they were also to get one share 
of Class B stock for every eight shares 
of Class A stock sold. 

Officers of the company at that time 
were Paul W. Stanley, president; George 
E. Shaw, secretary ; Hugh Fox, vice presi- 
dent and Hyman J. Alperin, treasurer. 

Some stock was sold on this basis. A 
number of well-known men in the city 
were approached and some of them in- 
terested in the venture. Among _ these 
were James Dempsey, chief justice of 
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Municipal court, and Samuel Silbert, a 
judge in the same court. It looked like 
a good business venture to them with 
some opportunity for making money. 
They were interested and their names 
placed on the roll of directors. One of 
the assets on which the stock was sold 
was a very favorable contract with a 
Cleveland refinery for gasoline. 


Memberships Sold 


A number of high speed salesmen were 
on the company’s payroll but their efforts 
seem to have been directed more to selling 
“memberships” to motorists than to sell- 
ing stock, The memberships were sold 
at $12 a year. 


The judges had not long been mem- 
bers of the board of directors when word 
began to come to them that their names 
were being improperly used in connection 
with the sale of memberships. There 
were reports of various enthusiastic sales- 
men promising, by innuendo at least, 
that the fact that two of the judges of the 
municipal court were directors of the 
company would tend to insure favorable 
treatment for fellow-members who might 
be brought into municipal or police court 
for infractions of traffic rules or in suits 
for damages resulting from automobile 
accidents. 


When these reports began to come in 
the judges called the officers and directors 
in, resigned from the board and gave up 
all connection with the company. They 
also forbade in drastic terms, further use 
of their names in any way whatever in 
connection with the sale of stock or mem- 
berships. 


Along about that time, last May, the 
Blue Sky commission revoked the com- 
pany’s permit to sell stock. A month later 
the company was reorganized as an Ohio 
concern with a capitalization of $250,000 
and the assets of the Delaware corpora- 
tion were transferred to the new company. 
New directors were appointed in place 
of the resigned judges but Stanley re- 
mained as president. 

As stated in the Dec. 26 issue of Na- 
tional Petroleum News, a petition in 
bankruptcy was filed against the company 
in federal court Dec. 18 and a concurrent 
petition asking for the appointment of a 
receiver to conserve the company’s assets. 
The outstanding indebtedness of the com- 
pany is stated to be about $50,000 ex- 
clusive of some $50,000 worth of bonds 
that do not mature for about two years 
yet. Some $26,000 represents immediate 
and pressing claims. About $41,000 of 
the claims are secured by chattel mort- 
gages, ranging from $48 up. 

After the bankruptcy petition was 
filed, attorneys representing certain of 
the creditors began to look into the 
affairs of the company and they came to 
the conclusion that the company is mak- 
ing money at present at the rate of 
around $4500 a month, They favored an 
arrangement whereby the company 
would, be allowed to continue operations 
and pay off its liabilities in installments. 
Other creditors were corfulted with 
the result that a general creditors’ 
meeting was held Jan. 2. At this meet- 
ing the, creditors agreed not to 





to all W 
the company to go on operating and to 
accept 10 per cent a month on the poy- 


press the bankruptcy suit, 


ments of their claims. On the same date 
Motorade attorneys filed a general den al 
to the bankruptcy suit. 


On Jan. 5 the federal court appoin'd 
a special master to look into the affa rs 
of the company and make a report. 1 ie 
petition for receivership was dismissed 
and the special master later dismissed 
the bankruptcy suit. 
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Howard Hughes Is Dead 


HOUSTON, Jan. 14.—Howard 
Hughes, inventor of the Hughes rock 
bit and president of the Hughes Tool 
Co., died here suddenly Monday after- 
noon from heart failure. Mr. Hughes 
was apparently in the best of health and 
was talking to an officer of the company 
when he arose to his feet and toppled 
over, He was dead within a few min- 
utes. 


Mr. Hughes came to Texas from 
Iowa during the Spindletop oil boom 
and built up a small fortune in the oil 
business, only to lose it when the oil- 
field at Batson Prairie went to salt 
water. In 1908 he invented his famous 
rock bit, which was the basis upon 
which the Hughes Tool Co. was built. 


Mr. Hughes is survived by one son, 
Howard R. Hughes, Jr., who is a stu- 
dent at Rice Institute in Houston, by 
his father and mother, Mr. and Mrs. 
Felix Hughes, of Los Angeles, and by 
his brother, Rupert Hughes, the author, 
and a brother, Felix Hughes, Jr., of 
New York City. 

Mr. Hughes had a host of friends 
among oil men, the world over. His 
philanthropy, extended through many 
channels, was best known to his inti- 
mate friends, but there are scores of 
young men scattered throughout the 
United States who can base their busi- 
ness successes on assistance and advice 
received from Mr. Hughes. 

* * x 

TULSA, Jan. 12—T. F. Scannell, of 
St. Louis, district manager of the Chain 
Belt Co., is spending a few days in 
Tulsa on business. 

* * x 

TULSA, Jan. 11.—R. S. Levering, 
southern Oklahoma superintendent for 
the Rex Machinery & Supply Co., is 
in Tulsa, spending several days in the 
local office of the company. 

* * x 

TULSA, Jan. 9.—M. G. Ensinger, 
Mid-Continent manager for the Ameri- 
can Cable Co., left today on a business 
trip through the oil fields of northern 
Oklahoma. 

x * * 

TULSA, Jan. 12—W. C. Meeks, of 
the Wichita office of the Bridgeport 
Machine Co., is spending this week in 
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DECORAH, IA., Jan. 10—A Christ- 
mas stunt for which the Monte Oil 
Co., as well as its proprietor, H. B. 
Montgomery, will long be remembered 
by the children of the town especially, 
was heralded by an advertisement of 
the company which appeared in the 
“Decorah Public Opinion.” It invited 
all chidren under 14 years of age to be 
present at the company’s filling station 
Christmas day to see a real live Santa 
Claus give boxes of candy to all the 
youngsters. 

Mr. Claus, in the person of Walter 
Adams, assisted by Mrs. H. B. Mont- 
gomery and Mrs, Tillie Hogan, passed 
out 520 boxes of candy, but, inasmuch 
as about 1000 children had responded, 
many of them seemed doomed to disap- 
pointment. However, they were prom- 


Oil Concern Plays Santa To Town’s Children 


ised a box the following Saturday if 
they would come to the station again. 
A crowd gathered at the station to wit- 
ness the children receiving their gifts 
and everyone enjoyed it. 


Previous to the visit to the station, 
the children were given a free enter- 
tainment at a picture theater which was 
packed from dome to pit. After the 
show the children marched to the sta- 
tion, headed by the Odd Fellows band, 
which played while the candy was being 
distributed. 


The Monte Oil Co., an independent 
jobbing concern, not only succeeded in 
advertising itself, but gained the good 
fellowship of the community at the 
same time, 
































Those ‘‘Last Drop” Hounds 


Customer to Gas Station Attendant—“My friend, this hose still SMELLS of gasoline.” 
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Oil Float Wins Prize 


MARION, ILL., Jan. 10.—The Mitcel- 
ell Oil and Gas Co., Inc., with head- 
quarters here, won first prize in the 
Elks’ homecoming parade Dec. 5, with 
its float representing a miniature service 
station, reports S. L. Dunaway, an offi- 
cial of the company, 

The company operates eight bulk and 
service stations in the following towns: 
Marion, Johnston City, West Frankfort, 
Benton, Sesser, Royalton, Christopher, 
and Herrin, all in Illinois. 





Imperial Moves Offices 


TULSA, Jan. 10.—General offices of 
the Imperial Refining Co., and the 
affiliated Imperial Oil Marketing and 
Kettle Creek Refining Companies will 
be moved to the ninth floor of the 
Atlas Life Building in Tulsa about 
January 15. Offices have formerly 
been on the ninth floor of the Kennedy 
building. 





Columbia Rebuilds 


ST. LOUIS, MO., Jan. 10.—The Col- 
umbia Oil Co. has recently completed 
rebuilding its lubricating oil compound- 
ing and grease manufacturing plant 
which was destroyed by fire last year. 
The plant covers close to half an acre 
and has railroad siding for five cars 
Storage capacity for lube oils has been 
doubled to 250,000 gallons, according to 
an announcement by E. J. Keitel, presi- 
dent 


Idaho Gas Tax $365,000 


BOISE, IDA., Jan. 10.—Receipts 
from Idaho’s gasoline tax amounted to 
$365,000 in the eight months from the 
time the tax became effective April 1, 
to Dec. 1. Continental Oil Co. was 
the largest contributor, paying $419,000 
iito the state treasury. 





Will Build in Elyria 


ELYRIA, O., Jan. 10.—The Peerless 
Oil Co. is negotiating to purchase rail- 
road frontage for a bulk storage plant 
here, its present storage being on leased 
ground. The company expects to in 
crease its 95,000-gallon gasoline and 
kerosene storage, and to install tanks 
for lubricating oils. Construction of 4 
warehouse will begin in the early spring. 
according to Charles E. Tucker, secre- 
tary-treasurer of the company. 





To Build Service Station 


JERSEY CITY, N. J., Jan. 10.—The 
Pyramid Petroleum Products Co., has 
acquired property in this city for a 
modern drive-in service station. 

E. C. Clifford, formerly industrial en- 
gineer for the Standard Oil Co. of In- 
diana at Kansas City, became associated 
in a similar capacity with the Pyramid 
Petroleum Products Co., on Jan. 1, ac- 
cording to L. B. Stableford, president. 
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Consider The Woman Buyer 


yo. are considerable buyers of gasoline. Does the 

oil industry really know how big buyers they are? 
Has any check been made by an oil company as to the num- 
ber of cars driven up to service stations by women? Has 
any attention been given as to their methods of buying? 
Are they prone to buy only five or ten gallons at a time or 
will they tell the service station man to fill up the tank? 
Do they use coupon books mostly or pay cash? Are they 
quick and easy customers to handle or otherwise? 


From casual observation it might appear that women 
buy a great deal of gasoline. Possibly a quarter of it, 
maybe more. This is particularly true where there is a 
family car and everybody drives it. The man of the house 
may not bother about getting gasoline if he can put the 
job off on his wife or his daughter or son. 


As competition for business is getting keener, it is well 
to look to all the fine points of selling and if women are 
buying any considerable amount of gasoline from any one 
station, shouldn’t they be handled from a different sales 
point of view? Wouldn’t it be good business for an oil 
company to notiee the character of a neighborhood in 
which its stations are located, whether any great number 
of the cars there are driven by women, and if they are 
driven by women, put on a little sales campaign to the 
women? If they buy the gasoline in the vast majority 
of cases, they undoubtedly will select the station at which 
they will buy. 


Women are especially interested in the convenience of a 
station, the courtesy of a station’s attendant, and any little 
services which can be rendered. The less they have to do 
with the filling operation or inspecting of it, the better 
they like it. Women particularly do not like to deal any 
place where they may feel that they are on the defensive; 
that is, having to watch sharp of their own interest. Men 
won’t either for that matter but they probably give iess 
attention than women to a lot of little things. 


Give your business a study as to how much of it comes 
from women or can be developed from women and make 
your sales campaign accordingly —W. C. P. 


More Could Use Them 


‘THE oil industry is woefully behind numerous other indus- 
tries in the country in taking unified action to develop new 
markets for its products and expand existing markets. This 
has been a favorite theme with H. L. Doherty, head of Henry 
lL Doherty & Co., who was operating public utility com- 
panies over the country before his interests became a fac- 
tor in the oil business, and it was the intelligently operated 
public utilities which were among the first to realize the 
possibilities for development oi their business through the 
education of the public to the greater use of their product. 


This action on their part was largely a case of necessity. 
They could not pull up stakes and move to some new field 
where the pastures seemed greener. They had installed ex- 
pensive equipment which they could not afford to scrap. They 
owed a moral and probably legal debt to the community they 
Were serving to continue their services almost regardless 
as to whether they were making what they might conclude 
a fair profit on their operations. 
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There was but one way for them to expand their business, 
and that by educating the public to a greater use of their 
product, which could be handled largely through existing 


facilities. Every once in a while a report of individual gas 
companies or electric power companies yields an inspiring ex- 
ample as to what they have accomplished. 


For instance, the writer used to regard with a feeling 
almost akin to pity the future of the artificial gas companies. 
With a product relatively high in cost to sell to the con- 
sumer he could see but little hope for them with the great 
increase in the use of electricity, with the growth of central 
power plants and so on. But the gas utilities seem to have 
managed to keep their heads above water, nevertheless and 
even to greatly expand their business, 


A recent report of the American Gas Association, the or- 
ganization of the gas utilities, develops some interesting figures 
to prove this. Sales of manufactured gas for 1923 were the 
highest on record by 20 billion cubic feet. New customers 
were added at the rate of 400,000 a year, with annual sales of 
appliances aggregating 750,000 ranges, 425,000 water heaters 
and 400,000 space heaters. Sales of merchandise by gas com- 
panies last year amounted to $45,000,000 or $5 worth to each 
meter in service. Artificial gas is used in 5000 separate and 
distinct ways, with an increased consumption during the 
last ten years of 1000 per cent. In order to keep up with 
demands for service in 1923, the gas utilities financed a $450,- 
000,000 building and expansion program, which will have to be 
increased inl1924, the report states. Most of this was accom- 
plished by the education of the public te the greater profitable 
use to itself of manufactured gas. Yet the oil industry this 
year has been in the doldrums through the production of not 
over 75,000,000 barrels of oil more than could be taken care of 
through old marketing channels which grew up independent 
of any aid on the part of the oil business—V. B. G. 


Building A Market 


FAMOUS aartist, when asked how he mixed his paints, re- 

plied with dignified emphasis, “With brains, Madam.” One 
filling station operator to our knowledge might use the same 
answer when someone asked him how he operated his gasoline 
pump. 

This dealer, located in a southern state, caught himself 
in the habit of asking mechanically, “How Many?” when cars 
came to his station for gasoline. He found the standard 
answer was for five gallons, or ten sometimes, but in most 
cases five. 


He wondered what would happen if he were to change 
his song. So he tried asking his customers, “Shall I fill it 
up?” He carefully kept check on his sales under this new 
salestalk and found, to his great surprise, that his average sale 
per customer increased two gallons. 


By operating his pump with brains he increased his sales 
about 30 per cent, he figured.—V. B. G. 





There isn’t a word in any book on etiquette on how to 
become gracefully master of the situation when you pass a 
traffic officer’s stop signal. 





Isn’t it just like the doctors. now that 14,000,000 of us 
run automobiles, to say walking is the one sure guide to health. 
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GASOLINE 


The Only Continuous 
Forward Motion Pump 
on the Market 


Fifteen revolutions discharge 
5 gallons and return the plunger. 
No Back Strokes Required. 


Here is a practical operating benefit that means a great deal 
to a busy station. It saves labor and effort and saves time. 
As an additional aid to easy operation the handle is at 
convenient height. 


The shut-off valve is quick-action, enabling the operator to 
shut off the flow of liquid instantly. 


The 114" hose makes for very quick delivery—thus speeding 
up the service to the customer. 


Its 20-gallon irreversible discharge register shows exactly how 
many gallons have been discharged. 


Fitted with automatic trip, meter, quantity stops, quantity 
scale, and the famous Wayne filter. 


Designed by experts of long experience—extraordin.arily simple 
in design, with all moving parts protected against weather. 


Write for complete folder. 


Wayne Tank & Pump Co., 724 Canal St., Ft. Wayne, Ind. 


Division Offices in: Atlanta, Boston, Chicago, Cincinnati, Cleveland, 
Columbus, Dallas, Dayton, Des Moines, Detroit, Indianapolis, Jacksonville, 
Kansas City, Los Angeles Milwaukee, Minneapolis, New York, Omaha, 
Peoria, Philadelphia, Pittsburgh, San Francisco, St. Louis and South Bend 


Foreign Offices: Toronto, Canada; London, England; Paris, France 
Warehouses in: Philadelphia and San Francisco 


An International Organization With Sales and Service Offices Everywhere 


REG. U.S.. TRADE MARK 
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Practical Accounting 
For Service And 
Bulk Stations 


A Discussion Of Forms And Reports, Checking 
Inventory And So On, Peculiar To The 
Oil Marketing Business 


Article 4 
Home Office Records 


Tie previous articles in accounting for oil market- 
ing companies, outlined the reports and necessary 
procedure for service station operators and tank sta- 
tion agents to make a clear and definite report in detail of 
each day’s business, as well as to give such information as 
will enable an accurate check to be kept on their stocks on 
hand. 

Now the question most readers will ask is, “Where does 
this information go, what results do we obtain from it, and 
how is it correlated into the general system of accounting 
for the company which will enable its heads to know each 
day what their business is and whether the company is 
being operated on a profit or loss.” Whether the company 
is operating two or three service stations and a tank station 
or two, or whether it is operating a chain of numerous sta- 
tions and several bulk stations, it is just as necessary in 
either case that the information so carefully gathered and 
checked as to daily operations at these 








Correlating The Records 


AVING shown in previous articles in this 
series the forms and records to be kept 
at the service station and also at the bulk or 
tank station as the first steps in a thorough 
and practical accounting system for the oil 
marketing company, the next step is to corre- 
late these records into the reports kept at the 
main office. This done, the company execu- 
tives will have a complete check at all times 
on all service and tank stations and also a con- 
solidated report showing whether the com-- 
pany as a whole is making or losing money. 
The distinctive reports necessary to corre- 
late these daily reports from stations into the 
general books as kept in the main office are il- 
lustrated and explained in this article. A suc- 
ceeding and final article in the series will ex- 
plain the auditing of the oil company account- 
ing system. 

The purpose of this series is not to go into 
the theory and practice of bookkeeping; but 
to discuss forms, reports and methods of 
checking both sales and gallonage that are 
peculiar to the oil marketing business because 
of the nature of the products it handles. 
Editor. 











marketing outlets be gathered together 
and combined into a general report for 
the entire company. 


It is true that, if all business was con- 
ducted on a daily basis, the business 
of bookkeeping would be simplified, for 
all that would be necessary to do would 
be to combine these daily reports from 
service and tank stations into one of 
about the same form covering opera- 


tions at all stations. But most busi- 
nesses are spoken of on a monthly 
basis and you commonly hear the 


business head or executive ask, “How 
does this month’s business compare with 
last month or the same month a year 


3) 
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Knowledge of the daily operations, 
important though it is, does not give as 
true a picture of the course of the busi- 
ness as combining them for a longer 
period, generally a month, and finally 
combining these monthly figures into a 
yearly report. 


So it is necessary to adopt some 
means of compiling the figures from the 
daily reports for each selling or distri- 


STATION AT 


buting agency to arrive at a total for 
the month. It is also necessary to use 
the data contained in these reports for 
our office record on merchandise in- 
ventories, which are used as a basis for 
auditing and in figuring the profits or 
Icss on each classification. 


You will recall that both the service 
and tank station agents had certain sales 
and stock reports to make up for the 
home office. These are transferred daily 
to the home office. To accumulate the 
information from these daily records 
there must be a specially designed ledg- 
er sheet on which to enter the data given 
on these reports. This is termed a 
Sales Ledger Sheet. 


Transferring the Data 


On this form we will have the same 
distribution of products as is contained 
on the daily reports with one exception. 
This is that lubricating oils and greases 
will be carried in gallons and pounds as 
a total instead of itemized by grade and 
size of package. It is contended that 
most of us are satisfied to know whether 
or not we are making money on lubri- 
cating oils and grease in volume rather 


than on each individual brand or grade. 
If desirable to analyze grease and lub- 
ricating oil sales by particular brands or 
grades for any given period to know 
whether a profit is being made through 
handling them, this information can be 
taken off the daily reports turned in 
from service and tank stations which are 
of course kept on file. 

On the sales ledger sheet the columnar 
headings for gasoline, kerosene, lubri- 
cating oils and greases will be across 
the top of the ledger sheet instead of 
down the side as in the stock report, as 
in the accompanying model form. In 
addition to the classification of products, 
we have columns for total sales, remit- 
tance, coupons redeemed, authorized 
credit sales and coupon book sales. 

After the daily reports are checked 
and balanced, which will be explained 
fully in the article on auditing, the data 
contained thereon is entered on the sales 
ledger sheet, using one cross line for 
every daily report. In this manner we 
will record the entire day’s business 
from day to day throughout the month. 
It is essential, of course, that the daily 
report be correct, for if not the sales 
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123 80 7 
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Gasoline 
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Kerdsene Lub. Oil Grease 
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C. Books 


QUANTITIES 
so linej KerosenejLub.0il 
65 35 55 


Grease 


form .for Sales Ledger Sheet for Home Office 








ledger sheet will also be out of balance. 
As previously explained, whenever sales 
are made, we must receive something in 
return. Therefore, the total remittance 
and coupons redeemed plus the author- 
ized credit must agree with the total 
sales of all products for each day and 
equally as well for each week or month. 
This balance assures us that we have not 
lost any value for value given. 


Carry For Month 


It can readily be seen that it would 
he but a small task to add any of these 
classifications at any time and obtain 
either total sales or sales of any individ- 
ual products. However, the usual pro- 
cedure is to wait until the end of the 
month and total the entire sheet for 
balancing and closing. This takes care 
of sales entries for each service station 
and each bulk station for the month. 
Now about the same procedure must be 


released by transfer, and the voucher 
number on all exceptional entries for 
allowance and so on. You can now 
begin to see that we will eventually find 
the difference between the cost and sell- 
ing price on each particular class of 








This series of articles on ac- 
counting for the oil marketing 
company has been prepared by 
an individual with several 
years’ experience in the ac- 
counting and auditing depart- 
ment of a long established oil 
company. While he does not 
desire his name used, he will 
be glad to himself answer 
questions relative to this work 
that may come from readers. 





secure an actual physical inventory of 
all stock at each station, preferably on 
the last day of the month. This js 
priced at cost to the station and the 
various accounts in both gallonage and 
cost entered at the top of the stock 
ledger sheet under its particular classifi- 
cation. From this point on it is merely 
the addition of receipts at cost and the 
deduction of disbursement at cost, ex- 
cept sales, that will keep your stock re- 
cord accurate both in quantities and 
value at all times. 


Instead of using a separate column 
for charges and credits in each classifi- 
cation of products, it is satisfactory to 
enter the charges in black and the cred- 
its in red. At the end of the month we 
can obtain the net charges on each 
stock ledger sheet by totaling the black 
entries and from this total subtract the 
sum of all credit entries. 


gone through for each station in ac- Inquiries should be sent to Ch In Freight 
counting for its stocks of various prod- National Petroleum News. ane? Se ae 
ucts. —Fditor. Also bear in mind that freight can 


The stock ledger sheet is practically 
the same as the sales ledger sheet, in 
that it should be the same sized sheet 
and contain the same columnar headings, 
because the stock portion has a decided 
bearing upon the sales ledger, and ac- 
counts for the same amounts of prod- 
ucts as figure on the sales ledger in act- 
ual sales. On the stock ledger we enter 
the gallons and pounds, for grease, of 
each product purchased and its cost 
price to us and also give suitable ref- 
erence as to the sources of our charges 
or credits; while on the sales ledger we 
give volume of product sold and the 
selling price to us. 

Determines Gross Profit 

The reference to the source of our 
credits and charges on the stock ledger 
will give, for example, the invoice num- 
ber of all goods purchased, the transfer 
ticket number of all goods received or 
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goods and the result will be a gross 
selling profit. 

Now then, how, do we get the figures 
for our stock ledger sheet? From the 
original source to the station, the in- 
voice. This is another case of accounta- 
bility. Either the manufacturer direct or 
the home office sends us merchandise 
and sends us an invoice. Upon ship- 
ment of the goods the seller’s respon- 
sibility ceases and is transferred to the 
railroad or shipping agency through the 
issuing of a bill of lading. Upon re- 
ceipt of the goods our responsibility 
commences and we in turn account for 
the goods through various checking pro- 
cesses and charge it on the stock ledger. 


In order to start an accounting system 
correctly, it is necessary of course to 


MONTH 





GASOLINE 


be charged into this cost price also, if 


the expense warrants. The writer per- 
sonally believes it a good idea to charge 
all expense of getting the goods to its 
destination to the stock account as a 
cost of the product. 


If this procedure is followed, it seems 
practical that we establish an average 
cost price of products each month for 
figuring inventory. This can be ac- 
complished by dividing the total amount 
of net charges for each classification by 
the amount of gallonage involved. This 
would give us the average cost of each 
gallon or pound according to the prices 
paid during any one month. For all 
practical purposes this procedure would 
seem as equally correct as if we would 
figure the cost per gallon on any one 
shipment. 

Where do we obtain the credits to 
stock? These are obtained in numerous 
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Model form for Stock Ledger Sheet for Home Office 
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From January 1924 to January 1926 with 
no pump hose replacements or repairs to 
pay for—that’s a happy thought for the 
new year. 


dits 
merous 


to 
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Put it down in your book of resolutions. 
Then buy your gasoline transportation 
through TRIPLEXD and it will be real- 
ized. 


TRIPLEXD provides a two-year Service 
Insurance Policy on all service station 
pump hose. Under its terms you get two 


St. Louis Office and Stock 
1621 Pine Street 


Minneapolis Office and Stock 
900 Sixth Ave. S. E. 


Main Office and Factory: 
London Office: 











“TWO YEARS’ SERVICE INSURANCE 
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The Two Year 


INCORPORATED 


236 Tillary Street 
BROOKLYN,N-Y. 
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236 
J. Bazley-White, Jr., 3 Love Lane, Eastcheap, London, E. 
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years transportation from service station 
pump to motor car at the cost of a single 
length of hose. If replacements or repairs 
are necessary in that time, we make them 
at our own expense, no matter what the 
cause (except fire or theft). 


No premium is charged for the Policy. 
It is offered free of cost to every TRIP- 
LEXD purchaser. 


Can you think of a better way to start the 
New Year? 


Cleveland Office, 340 Leader-News Bldg. 


Western Offices and Stock: 
558 Howard St., San Francisco 
1429 S. Los Angeles St., Los Angeles 
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Tillary St., Brooklyn, N. 


C. 3, England 
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Large Enough 


To Own Eleven Gasoline Plants 
And Our Own Fleet Of Tank Cars 


Small Enough 


To Give Close And Immediate 
Attention to All Orders 


Young Enough 


To Inject Pep And Enthusiasm 
Into that thing—Called Service 


Old Enough 


To Know That Highway Natural 
Gasoline Products Are Business Builders 





















We are specializing in the following 
grades of motor natural gasoline, and can 
highly recommend them for winter use: 


Highway Gasoline 60-62, 440 E. P. 
- 64-66, 437 E. P. 
- a 66-68, 435 E, P. 
Natural Gasoline, Grades B, D, E, & F. 


The latter for refiners and jobbers who prefer blend- 
ing their own products. 


HIGHWAY OIL REFINING 
CORP. 


Tulsa Okla. 
































FACTS THAT CUT COSTS 


Burning liquid fuel is a science. W. N. 
Best, recognized authority on the subject, 
has published BURNING LIQUID 
FUEL, much of the information in which 
has never been printed before. It is the 
result of a lifetime study. 


Send your order and check for $4 to— 


National Petroleum News 
809 Caxton Bldg. Cleveland, Ohio 

































ways and no doubt an article could be 
written on this subject alone. Generally 
speaking, we obtain information through 
one of the following: Sales, transfers. 
allowances and company uses. The sales 
have been taken care of through entry 
on the sales ledger and do not enter 
into the stock ledger calculation until 
the end of the month. The transfers 
must be handled at cost, as we have 
already contended that no profit is made 
on a transfer. Therefore we merely 
credit the issuing station with the gal- 
lonage at cost and charge the receiving 
station accordingly. Allowances and 
amounts taken for company uses are of 
course figured at cost, but no entries 
are made for such items until approved 
by some responsible executive of the 
business. 


Proving Stock Entries 


At the end of each month the stock 
ledger is totaled by gallonage and cost 
of each classification and, by subtracting 
the credits from the charges, we have the 
net amount to be accounted for by the 
station. How is it accounted for? 


If we have made our entries correctly 
there are only two ways it can be ac- 
counted for, namely by inventory and 
by sales as shown on the sales ledger. 
The inventory must be correct, as we 
have taken our figures directly from the 
agent’s report, and he has merely added 
recepits and deducted sales and trans- 
fers. Therefore, the gallonage balance 
for our Cost of Sales on the stock sheet 
must agree with the gallons sold, as 
shown by the sales ledger. If not some- 
thing is wrong. 


Now we have the inventory gallonage, 
as per the agent’s last stock report in 
various classifications and grades, so we 
can price the individual items thereon 
at cost and figure our inventory. By 
subtracting the inventory at cost from 
the total cost shown on the ledger sheet, 
we obtain the cost of the goods sold 
and at the same time we have the in 
ventory of gallonage and its cost to 
start our next month’s ledger sheet. 


Results Summarized 


Now that you have followed the sub- 
stance of the preceding articles and no 
doubt referred to the sample reports 
given with each, let us discuss the final 
figures and see just what we have ob- 
tained. First you will note by close ob- 
servation that the monthly sales ledger 
and the stock ledger have been com- 
pleted by the use of the same figures 
shown on the bulk station reports. We 
have then closed the sales ledger and 
stock ledger with only one day’s tran- 
sactions recorded in order to demon- 
strate the balancing, however, the pro- 
cedure is the same when the entire 
months transactions are listed. 

The sales ledger sheet can easily be 
followed as it is, and results in an ac- 
cumulation of totals for each classifi- 
cation for the month. The stock ledger 
is no doubt more difficult, but it is also 
more important from an operating stand- 
point as it reflects the results from every 
angle. The first entry is for the in- 
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sd This, you will notice, is the same quan- NIAGARA OIL 
aten tity of products as on the stock report 
or = at the beginning of the day. Presuming 
ne this to be the first report for the month. 
ste While all prices used are arbitrary for 
entry : patkia : 
enter convenience, you will find that the cost 
until of gasoline is 10 cents, a 8 pot will automatically measure and register 
waters and lubricating oil 30 cents. 1e selling any oil product that is pumped or that 
we prices are gasoline 13 cents, kerosene 11 flows by gravity in a pipe or a hose. 
seal cents, and lubricating oil 65 cents in one Many in use by refineries, jobbers and 
enebs instance and 50 cents in the other. retailers. 
: 1 Wri ore 43 
e gal- According to the figures obtained for en eer ee 
elviIng cost of sales on the stock ledger, it cost 
and $6.50 for 65 gallons of gasoline sold BUFFALO METER CO. 
are Ol for $8.45 resulting in a gross profit of ons. 28 
ntries $1.95, or 3 cents per gallon on the 65 2889 Main St.. Buffalo, N. Y. 
roved sold, the kerosene shows a gross pro- : : 
f the fit of $1.05 by the same procedure 
of 3 cents per gallon on 35 gallons. 
In the lubricating oil we have a little dif- | 
ferent matter as it is sold at various | 
stock prices. The gross profit amounts to 
1 cost $11.75 for 55 gallons or an average pro- | 
acting fit of 21.36 cents per gallon. What we | M ° ( y d 
ve the want to point out is this. After you | atis action uarantee 
y the have balanced the quantities of cost of 
Pe sales with the record of the actual sales 
rectly made, you are assured that the stock | 
ye ac- transactions are correct and it is possible | There is a lot of satisfaction to the job- 
y and to determine the gross profit on a gallon | 
edger. of any product, by dividing the diffe- | ber who knows that regardless of market 
aS we ence between the cost of sales and the | > ° 74 . 
m the sales of such product with the number | fluctuations and varying conditions in 
added of gallons sold. If the prices. paid for | ‘ ini ‘ 
trans- products during the month vary, it is | production and refining, his contracts 
ulance well to divide the amount of total net | over the year will permit him to make 
sheet charges by the quantities of such charges | 
ld, as and obtain an average cost for use in | money. 
some- pricing the inventory. 
are Goods in Transit Taxman Refining Company, as sales 
ws tes This description of the system so far | agents for the largest independent refin- 
_ we takes no account of any obstacles creep- | . : i 
ereon ng in. There i¢ one particula th | ing unit, are able to protect the interests 
from must De closely watched, this being | of their customers on contract. 
“se goods in transit, because we cannot take | 
’ ret into consideration any merchandise | P is 
i te charged to a station which will not | A Contract with Taxman is a guarantee 
eget show up either in sales or inventory. ° ° . 2. 66 
Ve cannot sell that which we do not | Of satisfaction. It is a part of their “ser- 
. have, neither can we account for it in | : ° : ” ‘ 
our inventory. Therefore, we must de- | vice without a premium policy, and 
vise a means of knowing when the in- | i i i 
sub I olces of goods charged sreactallyre. | mally a jobber credits his success to the 
eer ceived. This we can do by checking off | close personal attention that has been 
+" ; all invoices shown on the ledger, as_ | ° : : . ‘ 
: = soon as the agent shows receipt of them | given him In the handling of his con- 
- ra on his report. | tracts 
ledger All such items not checked at the | 
com- end of the month should be credited to | 
~_— stock or added to the agent’s inventory. | Needless to say— Taxman customers are 
We Crediting his stock and recharging the : 
r and same the following month is advisable making money. 
tran- because the main office then has another | 
2mon- complete record for checking when the | 
. pro- agent does not receive the shipment 
entire and also it does not change the agent’s * ’ 
actual stock report figures for inventory | ! axl 1 lan Refining Company 
ly be reference. If goods in transit are over- Sales A t 
n ac- looked, your inventory will not balance . isd ates Agents lias 
assifi- with the book and your cost of sales will | New York Life Building, 116 S. Michigan Ave., 
ledger be off by the amount not yet received. | Kansas City. Chicago. 
s also It should be comparatively easy to dis- 
stand- cover this, especially by gallonage, for 
every if your total gallonage to account for, 
ie in- less the sales, does not equal the inven- 
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We promise much but always less 
than we perform. 


KAN()TEX 
Petroleum Products 


offer Independent Jobbers a sure 
source of supply which they can 
govern both in specifications and 
delivery. 


This service is offered as a part of 
the purchase price, because ex- 
perience has taught us that loyalty 
to KANOTEX products is best 
guaranteed by close attention to 
our customers’ interests. 


The Kanotex Refining Co. 


ARKANSAS CITY, KANSAS 


A. F. MORRISON, Sales Manager 
Phone 504 or 505 


- 




















San Francisco 











Write for literature 


111 Broadway, New York 
Philadelphia Pittsburgh 
Kansas City Dallas 


FOSTER SUPERHEATERS 


Make use of waste heat to im- 
prove the economy of engines and 
turbines and for all oil treating 
operations requiring the use of 
high temperatures. They are effect in your plant. 


producing worth-while results in 
many well-known refineries to- 
day. Let us show you what 
steam and fuel savings they can 


POWER SPECIALTY COMPANY 


Chicago 
London, England 








Progress 
Oil and Grease 
Compounding Unit 


Sioa is to be a year of reconstruc- 
tion. 


Tothe Jobber with progressive and 
constructive sales ideas, it should be 
a profitable one. Is it wise to sell the 
products and ideas of others when it 
is possible to develop the Automotive 
and Industrial possibilities more in- 
tensively and with your own manu- 
factured products? 


While the potential field, literally and 
geographically, for the Jobber of 
automobile greases, is a very large 
one, the industrial possibilities, facto- 
ries, mills and mines, for special 
greases and slow flowing grease thick- 
ened mineral oils, are often right at 
home. 


Woolen, Paper, Textile and Cement 
Mills are very large users of special, 
high priced greases: mineral oils, 
white, amber, red or black, combined 
with animal fat into slow flowing 
greases are much superior to straight 
mineral oils for mill and mine use due 
to the increased ‘“‘oiliness’’ even in- 
dependent of their viscosity. 


Our 40 years practical experience is 
at the disposal of all users of our 
equipment. Let us help you establish 
a line of greases, soaps and automo- 
bile and sanitary products. 


The 10 barrel standard com- 
pounding unit, the right size for 
the small refiner or jobber. We 
are manufacturing now in quan- 
tities and at a low price. 


F. E. MARTIN & CO. 


Lake Bluff, III. 
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tory gallonage there must be an error 
and rechecking should disclose it. 


This same procedure here outlined is 
naturally followed with every service 
and tank station ledger sheet until all 
sales and stock transactions balance. We 
now make up a summary sheet of all 
stations and obtain the following data; 
total inventory of merchandise for all 
stations, total sales for all stations by 
products, total cost of sales of various 
products at all stations, and total gross 
selling profit by products. 


Up to this point we have outlined 
the reports and office records necessary 
to keep an accurate record on our stock 
transactions and our agents’ activities, 
as well as arriving at the gross selling 
profits of the stations on a monthly 
hasis. 


Transferring to General Books 


This brings us to the point where we 
transfer all the totals obtained to their 
respective classifications in the general 
hooks. Every bookkeeper is familiar 
with the procedure necessary to close 
these accounts into the profit and loss 
account, as well as accumulating the 
totals of the others accounts for a semi- 
annual or annual closing. However, it 
will necessitate an entry crediting sales 
account with the total sales and cash, 
hank or coupon account charged with 
their respective amount. This transfers 
the sales ledger totals. By crediting 
the general merchandise account with 
the total cost of goods sold and charg- 
ing cost of goods sold account, the bal- 
ance of the merchandise account will be 
the grand total of all monthly inven- 
tories. 


Thus we have determined the gross 
selling profit on the sales of each in- 
dividual station and are now in a posi- 
tion to apply the over-head expenses 
to such profit, either by station or by 
total, to see which are making money 
and which are not. After this is es- 
tablished, the effort is directed to the 
responsible executive whose duty it 
should be to investigate the causes 
where there are losses and correct the 
condition. He may request detailed re- 
ports on individual cases showing com- 
parative figures of one station to an- 
other, one showing a profit, say, and the 
other a loss, but both are doing about 
the same_volume of business. Naturally 
there is a reason for this variance. The 
expense is too high at the one station 
in some particular, because our method 
will show practically the same ratio of 
gross profit at all stations in comparison 
with the volume of sales. 


The writer does not wish to convey 
the impression that the system of ac- 
counting outlined in these three articles 
is in basis different from that used in 
other lines of business. The detailed 
forms only are different because of the 
nature of products handled in the oil 
business. 


The most important fact of all to 
drive home to the reader is that any 
good accounting system, no matter how 
faithfully carried out, is only an index 
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We Make the Valves 
You Need 


Whether your valve require- 
ments are for standard equip- 
ment or special valves, we are 
prepared to take care of your 
business with Ludlow Double 
Gate Valves. 


We have been making high 
grade valves since 1869 and have 
every facility to give you 
prompt, economical, efficient 
service. Write your nearest 
office for prices and particulars. 


The Ludlow Valve Mfg. Company 


(Established 1866) 
Factory: Troy, N. Y. 


Branch Offices: Kansas City, Mo.; Chicago, I1l.; Pittsburgh, Pa.; Boston, Mass. 
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CUSHING GASOLINE 


E are Refiners of the Highest Quality 

Oklahoma Crude fresh from our own wells 

through our own pipe lines, and transported to the 
trade in our own tank cars. 


Cushing stands back of every deal that’s made, 
with assets and character that protects your profit. 
Our refined oils are doctor test. 


Ask for quotations before placing your order for 
any petroleum products 


Cushing Refining and Gasoline Co. 
Cushing, Oklahoma 


Refineries Phones 611 
Cushing and Blackwell and 606 


Rex H. Winget, Gen. Mgr. 
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HIGHLY FINISHED-STRAIGHT RUN 


ZERO COLD TEST 


INQUIRIES SOLICITED 


KEEN & WOOLF 


OIL COMPANY 


REFINERS 
HOUSTON, TEXAS 























Refining 


HE revised second edition of PETROLEUM RE- 

FINING, by Andrew Campbell, has been completed 
and will tell you about the examination of crude oil, 
distillation, engineering specifications and distribution 
7 products. It contains 138 illustrations and 29 folding 
plates. 


You may obtain all this information promptly by send- 
ing us your check for $8.50. 


National Petroleum News 
804 Caxton Bldg. 


Cleveland, Ohio 























to the operators of the business as to 
whether it is being operated success- 
fully and profitably or not and should 
at all times allow a careful diagnosis as 
to points of weakness or ailment in the 
business. If your present system will 
give you the results we have outlined— 
with the same minimum of detail work 
involved— then you have a good sys- 
tem, otherwise there is room for im- 
provements. 


The next article will outline methods 
of auditing service station and tank sta- 
tion reports and stocks, which is neces- 
sary in that it furnishes an independent 
check on the records as made by these 
operators, and completes the “cycle” be- 
tween the home office and each agency. 


Cities Service Offers 
Employes Stock 


NEW YORK, Jan. 10.—Henry L. Do- 
herty & Co. has announced a stock suw)- 
scription plan for Cities Service Co. em- 
ployes, which extends over five years 
Persons in the employe of the company 
one year may subscribe for Cities Ser- 
vice stock to the extent of 25 per cent 
of their annual salaries; those in the 
employe one to three years 50 per cent, 
and those of three or more years stand- 
ing 100 per cent. Payments are to ex- 
tend over five years and to be made 
in monthly installments of one sixtieth 
of the amount subscribed. 


Provision is made that. in the event 
of the death of the subscribing employe, 
the unpaid balance of the subscription 
amount shall be regarded as fully paid, 
and the amount of securities subscribed 
to by him will be delivered to his rela- 
tives or his estate without any further 
payment. 


At the end of five years, if the original 
subscriber is still an employe of the com- 
pany, and has fully paid for his securi- 
ties and still owns all securities originally 
subscribed for, there will be purchased 
and turned over to him 25 per cent of the 
total amount of his subscription, in Cities 
Service Co. 6 per cent preferred stock 
at the market price when the bonus }s 
paid. Interest at the rate of 6 per cent 
a year will be charged the subscribing 
employe on the unpaid balance of his ii- 
vestment, and he will receive the benefit 
of all dividends declared during the con- 
tract period. 


Correction 


That the Hope Natural Gas Co.’s deep 
test on the Power Oil Co. lease in 
Walker district, Wood county, W. Va., 
is being abandoned is denied by H. P. 
Camden, of Parkersburg, W. Va. _ It 
was stated in National Petroleum News 
of Jan. 2 that the Hope was preparing 
to abandon. The work has been sus- 
pended at more than 5700 feet, according 
to Mr. Camden, until new cable can be 
obtained. 
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Oil Industry Pays Pigh For 
U.S. Control Of R.R. 


By Special Correspondent 

WASHINGTON, Jan. 7.—How 
much government operation of railroads 
cost the American people has been set 
forth in a report to President Coolidge 
by James C. Davis, director-general 
of railroads, one of the assistants to 
McAdoo during the war and one of his 
successors since. For three years Mr. 
Davis has been burying the corpse of 
government control of the railroads. In 
the report in which he set forth 
the cost of government operation, ex- 
clusive of increases in rates, he an- 
nounced the settlement of practically 
all claims that hung over after the end 
of control. He was able to settle them 
for a little less than $50,000,000 of ad- 
ditional cash taken from the treasury. 
That is to say, after he had matched 
what the government owed to railroads 
against what railroads owed the gov- 
ernment, he had to reach for only $50,- 
000,000 more. The claims against the 
government totaled about $769,000,000 
and the claims of the government 
against the railroads about $719,000,000. 


The oil industry paid more than its 
share. It would take a long time to 
make figures showing precisely what it 
paid, if the figuring would be practica- 
ble. In the first place, it paid its part 
of $1,696,000,000 in income, corporation 
and excess profits taxes, not to mention 
nuisance taxes on chemicals and prep- 
arations it had to use in its manufactur- 
ing operations. 


Then it paid an increase of 25 per 
cent in rates ordered June 25, 1918. The 
late Clifford Thorne induced the direc- 
tor-general and the big refiners in the 
east to agree to a commutation of that 
increase to 4.5 cents per 100 pounds. 


Then in August, 1920, to enable the 
railroads to keep on paying the McAdoo 
war-granted wages the industry had to 
stand the 25, 35 and 40 per cent in- 
creases before mentioned. Since that 
time it has had a 10 per cent reduction, 


made July 1, 1920. 


Government control and operation be- 
queathed to the industry two causes for 
much litigation, which has been costing 
thousands each year and is continuing 
to cause litigation. Refiners in the east 
and near the Pacific coast paid the 4.5 
per cent increase while the war lasted 
hut when the slump came in 1921 they 
were forced to a realization that when 
4.5 cents was added to a rate that had 
been 2, 3, 4, 5 or 6 cents, the per- 
centage of increase became high and 
things were out of joint. They attacked 
it in and around San Francisco Bay 
and in the oil refining points of Penn- 
svlvania they got relief. In some cases 
they lost their fight. The trend, how- 
ever, has been to undo the work done 
by Mr. Thorne, insofar as the short- 
haul rates are concerned. 


The other legacy is the combination 
rule, a measure adopted to prevent 
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Oil Pumps 
and Self 
Measuring 
Grease 


Injectors 











The year of 1923 has been our most successful year and we believe the large 
increase in business is the result of always keeping several steps ahead and 
anticipating the future requirements of our many customers. 

The most gratifying thing to us is that the users of Handy-Ben Grease Pumps 
have demonstrated to their own satisfaction, and proved our statements that 
Handy-Ben Pumps are money-savers and the most efficient grease and oil 
pumps made. 


So that you may start the new year right and prove to your own satisfaction 
what other users are proving every day in the year, I will be glad to send either 
my Model 8 Grease Pump or Model 6 Visible Oil Pump on a thirty day free 


trial. 


Do this and check up on your oil profits. I will take all the risk. 
Wishing you continued success during the coming year, I am sincerely yours, 


President 


Bennett Injector Company 
Muskegon, Michigan 


Inventors and Manufacturers of Grease and Oil-handlin& 
Devices 




















American Sunlight 
Gasoline Kerosene 


The use of All American products, 
eliminates the hazard of experiment. 





Automobile- Tractor - Industrial Oils 


American Oil Works 


Titusville, Pennsylvania 
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You Can’t Bust It 


Because You Don’t Have 


To Swivel The Hose Arm 
MODEL S-G 


3 


ROMORT AIR and WATER STATION 


With the S-G Air and Water Station the hose may be 
pulled straight down from any direction without 
swiveling the head structure or any part of it. 


There is no chance for damage by acareless user 
—WNothing to forget—Nothing to wreck. 








Dangerous whipping of the hose and tire valve 
past the post when released after use is prevented 
by an automatic check that controls the return of 
the hose arm to normal position. But that is not 
all. Better write oursales dept. today for full details. 














ROMORT R-B THE NEW DOUBLE SERVICE VALVE 





‘Style 3RB 


Here is an automatic air valve that warrants-your 
immediate investigation. Has two air outlets 
giving double service. Cuts replacements in half. 
Made to fit all popular sizes of hose. Furnished 
with screw as well as step-up stems. Get full de- 
tails from our sales department today. 


Manufacturers Sales Department 
ROMORT MFG. CO. THE ZINKE COMPANY 
Oakfield, Wis. 1309 S. Michigan Ave. 


Chicago, III. 
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THE GEOLOGY OF PETROLEUM 


is the name of the book written by William H. Emmons, which goes 
into detail describing the more important fields such as the Appa- 
lachian, Lima-Indiana, Illinois, Mid-Continent, Gulf Coast of Texas 
and Louisiana, Rocky Mountain, Canadian, Mexican and foreign fields. 


It contains 610 pages, with 254 maps and illustratrations, and 
may be purchased for $6 from— 


National Petroleum News 
824 Caxton Building Cleveland, Ohie 

















double increases in instances where rates 
“broke” on a river or other point where 
one set of railroads ended another be- 
gan, as for instance at Cincinnati, St. 
Louis, Memphis, Vicksburg or Louis- 
ville. That combination rule created 
two cases before the Interstate Com- 
merce Commission the day Mr. Davis 
told about the billions the experiment 
in government operation had cost. Upon 
the protest of the Standard af Ken- 
tucky, members of the Western Petro- 
leum Refiners Association suspended 
tariffs, which otherwise would have been 
operative Jan. 5, for a period of four 
months, pending investigation. The sus- 
pended tariffs would have caused in- 
creases ranging from 1 to 7 cents per 
100 pounds on crude, gas and fuel oil 
from the north Texas groups to Louis- 
ville, Jeffersonville and New Albany, 
without a corresponding increase from 
the south Texas fields. The railroads 
proposed to cancel joint through rates 
and allow combinations to apply on the 
excuse that, inasmuch as the Mississippi 
River constituted a rate-breaking point, 
the custom was to have the through 
rates made by adding together the local 
rates of the two sets of railroads reach- 
ing to and from the river. 


In the second case, the Interstate 
Commerce Commission, on the protest 
of the oil refiners division of the Shreve- 
port, La. Chamber of Commerce sus- 
pended, likewise for four months, can- 
cellations that would have brought into 
effect a 4.5 cent increase. In that case 
the combination rule itself was marked 
for slaughter. Correspondence about 
the time that cancellation was to have 
taken place indicated that the railroads 
were ready to admit that what they 
proposed was a slip of the pen and that 
they would probably rescind. The in- 
crease was protested simply because 
Shreveport does a considerable oil busi- 
ness with or through Columbia, Tenn 


A case before the Interstate Com- 
merce Commission that costs less than 
$5,000 is a small one. There is hardly 
a day but that some oil association, or 
oil company does not bring a case 
there, so that it is easy to figure that on 
that score alone government control of 
the railroads was expensive to the oil 
industry because it broke rate relation- 
ships which the combination rule was 
invented to restore, but which the rail- 
roads now desire to chuck into the dis- 
card because it is cumbersome to them- 
selves and not the natural way for them 
to state their rates. They are willing to 
go back to the regular way—at the ex- 
pense of the oil industry, not their own. 





WASHINGTON, Jan. 10.—Henry C. 
Morris, chief of the petroleum section, 
Bureau of Foreign and Domestic Com- 
merce, Department of Commerce, its 
head since it was organized soon after 
Mr. Hoover became secretary, has re- 
signed to go into private business. His 
successor has not been appointed. 


Turn to the classified page at the back of this 
issue and see what an interesting assortment of 
items are offered there this week. 
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Sees Good Year For Automobiles, 
Farmers Best Prospects 


CLEVELAND, Jan. 11.—The automo- 
bile business faces 1924 with a more 
hopeful outlook, with fewer clouds on 
its horizon, than at the start of any 
of the past three years. Sales of cars 
this year is likely to equal the record 
output of 1923. 


This is the opinion of James Dalton, 
editor of “Automotive Industries” in an 
article summing up the prospects for 
1924 in the Dec. 27 issue of that paper. 


If his forecast proves correct, that 
means that 1924 will also be a banner 
year for the oil industry. Because if 
the cars are bought by the general pub- 
lic they will be run and that will mean 
gasoline and oil. 


One of the most important develop- 
ments from the standpoint of the job- 
ber whose business lies mostly in the 
country districts is the improved con- 
dition of the farmer generally, accord- 
ing to Mr. Dalton’s estimate. During 
the past year or two, as many of the 
jobbing companies know to their sor- 
row, the farmer has been in hard shape 
financially and has not been as good 
a customer for gasoline for his car as 
he is in more prosperous years, let alone 
buying a new car. 

Even tractors have been laid up in 
many sections of the country because 
of the direct out-of-the-pocket cost of 
buying fuel and oil for them, while the 
farmer went back to tilling his fields 
with teams which he had to keep any- 
way, and which represented less actual 
outlay, although they restricted his work 
and he was the loser from the stand- 
point of efficiency in the long run. 

In speaking of the condition of the 
farmer, Mr. Dalton says: 

“Agriculture is closing the year in a 
much stronger position than seemed pos- 
sible six months ago. Final estimates 
of the department of agriculture fixed 
the farm value of all crops as of Dec. 
1, at $8,322,695,000, an increase of $880,- 
000,000 over 1922 and nearly $2,000,000,- 
000 over 1921. 

“The corn crop at 72.7 cents per 
bushel had the greatest value with a 
total of $2,222,000,000, as compared with 
$1,919,775,000 last year when the sell- 
ing price on the same date was 68.5 
cents. 

“The farm value of all wheat was es- 
timated at $721,500,000, as compared with 
$873,000,000 last year, with an average 
selling price of 100.7 cents, as compared 
with 92.3 cents in 1922. 

“The cotton crop was valued at 
$1,563,000,000 as compared with $1,161,- 
000,000 on the same date in 1922, thus 
showing the greatest gain. 

“One factor of almost as great im- 
portance as the value of the crops is 
that most farmers are now practically 
out of debt and for that reason feel a 
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stronger urge toward buying the com- 
modities they need. That condition has 
prevailed in the south for a year.” 

Thus the big market for motor ve- 
hicles during the present year will large- 
ly shift from the industrial centers, 
where sales have been heaviest for the 
past 18 months, to the agricultural sec- 
tions where the farmers are just now 
beginning to get squared away finan- 
cially and find themselves in the position 
to buy the automobiles they have been 
forced to do without for the past year 
or two. 

Pointing out that automobile sales in 
general are dependent on general busi- 
ness conditions, Mr. Dalton states the 
following as his reason for believing that 
the automobile sales in 1924 will be 
large: 

1.—Excellent business condition not- 
ably: 

(a) More building contracts awarded 
than ever before at this time of year. 

(b) Almost unprecedented prosperity 
in the south. 

(c) Greatly improved agricultural 
conditions in the middle west. 

(d) Practically no unemployment. 

(e) National purchasing power prob- 
ably greater than ever before. 

2.—An extraordinarily strong finan- 
cial structure. 

(a) In the banking system. 

(b) In the automobile industry par- 
ticularly. 

3.—Little speculation in commodities 
and no sharp price fluctuations probable. 

4. —Better rail transportation than 
the country has had in 14 years. 

5.—Small and well-balanced inventor- 
ies. 

6.—Unusually small stocks of finished 
products on hand, either in warehouses 
or on dealers’ floors. 

7.—A wealth of new jobs with which 
to interest the public at the shows. 

8.—Prices which give the purchaser 
greater value for his money than even 
in pre-war days. 

9—An insatiable 
vehicles, including 
buses. 

10.—A replacement market which will 
insure the sale of at least 2,000,000 ve- 
hicles. 

Mr. Dalton estimates the sales of new 
cars and trucks in 1924 as between 


3,500,000 and 4,000,000. 


demand for motor 
cars, trucks and 





Gulf Enlarges Plant 

HOUSTON, Jan. 14—The Gulf Re- 
fining Co. announces it is adding 36 
process stills to its Port Arthur plant 
where last year’s program amounted to 
about 60 still installations and an ex- 
penditure of nearly eight and a half 
million dollars. Beside these stills a 
large number of 20,000 barrel refined 
oil storage tanks are being put up. 
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““Be Square Products” 


Pioneers of the 
manufacture of 
High Grade 
Uniform Qual- 
ity Western 
CylinderStocks 
known all over 
the world as 


Bigheart 
Cylinder 
Stocks 


Bright Stock 

Filtered Stock 

Steam refined 
Stock 

Red & Pale Oils 


Write, telephone or 
telegraph for 
quotations 


Telephone 
Harrison 1586 


Barnsdall 
Refining 
Company 


Successor to Bigheart Pro- 
ducing and Refining Co. 


910 S. Michigan Ave. 
Chicago, Illinois 
New York Kansas City 


Los Angeles Tulsa 
Refinery : Barnsdall, Okla. 
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More OILWELL Jars are Used. 
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coast than is the No. 1 Carmen which 
is 24 miles from a harbor. 


The South American Gulf Oil Co., 
subsidiary of the Gulf Oil Corp., is still 
drilling on its No. 2 San Andres well, 
which is in the Sinu River district of 
northwest Colombia. This test is down 
about 3200 feet and has had a little gas 
and some very small showings of oil. 


Test In Colombia Shows 
Favorably For Oil 


Staff Special 


NEW YORK, Jan. 11—Information 
reaching here concerning the well of 
the Mid-Colombia Oil & Development 
Co., located near Guataqui, on the upper 
reaches of the Magdalena River, in Col- 
ombia, is that the test found an oil sand 
at 2454 feet and at four feet in the hole 
started to fill with oil. There was only The Burbank Field 
1900 feet of casing in the hole and a 
cave developed when the oil started to TULSA, Jan. 14.—Eight wells have 
rise. It being necessary to underream so far been reported as drilled in at 
and set casing on a 20-foot hard lime Burbank since the ending of the shut 
stratum found just above the oil sand, down of which five belong to the Gypsy 
the worth and thickness of the sand is Oil Co., two to the Phillips Petroleum 
yet unknown, Co. and one to the Carter Oil Co. The 
most important of these is the Phillips’ 
No. 1 Delmar, in the southeast corner 
of 10-27-5, a half mile east of previous 
production and directly offsetting an 
unsold tract. This well is making 2800 
the Mid-Colombia test. Both reamers arrels in sand from 3045 to 3090 feet. 


belonging to the latter company were The first well drilled in after the end 
unserviceable and it was expected to of the shut down was the Carter’s No. 
require about 10 days to borrow one. 10, northeast corner of 22-27-5, a diag- 
Distances between wells are vast in that onal southwest offset to an _ unsold 
part of the world. tract. This well came in at the rate of 
50 barrels hourly. Today Phillips 
sn oF Mak Genes. It wes Cee drilled in its No. 16, northeast corner 
dhl dice ae nen eens sainiaiaiin within of the northwest of 23-27-5 with initial 
co : production of 60 barrels hourly in sand 


the next 500 feet several sands varying from 3002 to 3030 feet. This also off- 
‘rom 50 to 150 feet in thickness. pa waa sueaien : lai 


The well is on a tract of about 75,- Gypsy’s five wells are No. 12, in the 
00 acres held by the Mid-Colombia, northwest corner of the east half of 
which is a subsidiary of the Transcon- Sec, 23, an east offset to Phillips’ No. 
tinental Oil Co. of Pittsburgh. It is one 16, this well making 20 barrels an hour 
f several blocks held by the company in sand 3004 to 3036 feet; No. 14, in 
in the upper Magdalena valley. The the southeast corner of the northeast 
present well, which is the second drilled 


Business Is Booming In 


At latest reports here the well was 
waiting an underreamer, which was be- 
ing brought from the Tropical Oil Co.’s 
‘amp at Barranca Bermeja, down the 
river a considerable distance north of 


The oil is said to be light in color 









of the northwest of Sec. 24, 500 barrels 
with total depth of 2996 feet; No. 9, 
northeast corner of Sec. 23, 20 barrels 
an hour in sand from 2970 to 3007 feet; 
No. 10, northeast corner of the north- 
west of 19-27-6, with 2000 feet of oil 
in the hole, depth 2915 feet; No. 11 in 
the southeast corner of 22-27-5, had 
500 feet of oil in the hole and had made 
one flow in sand from 2954 to 2966 
feet, It is unofficially reported as good 
for 800 barrels. This was figured to 
be a small well, as it is considered near 
the west edge. 


All these Gypsy wells are line loca- 
tions and each offsets unsold acreage. 
All wells mentioned in this report are in 
Osage county, where operators are 
hurrying to bring in as many wells as 
possible before adjoining tracts are 
leased. 


Deep Ohio Test Drilled 
To 5000 Feet 


CLEVELAND, Jan. 11—The East 
Ohio Gas Co. is down about 5000 
feet in its deep test in Freeport town- 
ship, Guernsey county, and shut down 
waiting for boilers. This test was 
drilled to present depth with 120 h.p. 
gas engine, considered an excellent per- 
formance. Excessive weight of tools 
and wire cable at this depth called for 
greater power, hence the change is be- 
ing made to steam. Hole has been in 
excellent shape all the way and the 
Clinton sand, which is the objective 
formation, is expected at around 5400 
feet. This is the first Clinton test to 
be drilled in the immediate vicinity and 
will have important bearing on the ter- 
ritory. 








mn the Guataqui block, is located near 
the river and near the center of the tract. 
Che first well, drilled near a large seep- 
age of oil about 10 miles east of the 
present well, was abandoned at 3,000 
reet. 


Guataqui is about 690 miles above the 
mouth of the Magdalena River. It is 
ilmost due west of Bogota, the capital 
ity of Colombia. 


Nearer the coast, the Standard Oil Co. 
‘f California is still drilling on the Latin- 
\merican Petroleum Corp. property of 
833,000 acres, in which the Transconti- 
nental and the Arkansas Natural Gas 
Co. are jointly interested. One well is 
lrilled near Carmen and one near San 
Jacinto, eight miles apart. The opera- 































tions have been considerably delayed by This group of International Petroleum Co. Ltd. officials 


‘ishing jobs, but formations encountered 
ire said to be encouraging and a few A. @. Seen, Ct 
days ago the Standard started its third 
well. This is about a mile nearer the 
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sailed for Talara, Peru, Jan. 10, on the Grace liner “Santa 
Elisa” from New York. From left to right they are Dr. 
Elisworth, A. M. MeQueen and 


J. R. Polley. Mr. MeQueen ix first vice-president of the 
company and has charge of the production in Peru and 
Colomb 














New Wichita County Pool Looking 


Better; Show In Throckmorton 


By Special Correspondent 

FORT WORTH, Jan. 12. 

URDEN of furnishing the only 

Bee: of any particular importance 

did not rest with Archer county 

this past week, as has often been the 

case in recent months. Archer county 

furnished its quota of completions, with 

an extension or two, as is expected, 

but other fields came to the front for 

the first week after the new year, 

promising an early fulfilment of predic- 
ions for a general increase in activity. 


The price boosts, which made $1.50 
top price for North Texas crude, a 10 
cent advance, gave further support to 
the plans of operators to make the spring 
of 1924 active, and the feeling of opti- 
mism which has been gradually grow- 
ing since the re-action upward set in, is 
now almost up to the normal. 


Wichita  county’s ' new pool at 
Murphy’s Corner, 10 miles west of 
Wichita Falls, had two new completions, 
both nice wells, as good, or better than 
the discovery the Shappell Oil Co.’s No. 
1 Jackson, The Texhoma Oil & Re- 
fining Co.’s No. 1 Hamilton, about 400 
feet southwest of the discovery well, 
made 350 barrels the first 24 hours on 
the pump, on Monday, and the latter 
part of the week had settled down to 
something more than 200 barrels. The 
Gilliland and Scott No. 1 = Chilson, 
about 300 feet northwest of the dis- 
covery well was being brought in as the 
week showing for a 200-barrel 
producer. These two good completions 
to the west of the discovery well are 
allaying the early feeling that perhaps 
the Shappell was a “flash in the pan” 
when the, Panhandle’s No. 1 Shaw and 
Rathke, just an offset to the north, and 


ended, 


slightly east, made such a small pumper 
that it has been temporarily abandoned. 
A number of new rigs made their ap- 
pearance around the three wells this 
week, and drilling is already under way 
in several. 

In connection with the prospects 
for developing a new pool of importance 





Daily Estimated Production of 
Texas Fields 


Mexia-Currie ...... 40.670 41.875 
Corsicana-Powell .. 87,700 85,500 
Wichita Falls Dist. 63.370 63,865 
Ranger-lime ....... 36,825 36,680 
Ranger, sand, inc. 

Young and Shackle- 

FOLG WOS:. cdies.c es 10,850 10,730 
San Antonio, Luling 

and Mirando 16,700 17,700 
Coastal Texas ..... 74.025 74,116 
Coastal Louisiana 6,335 6,470 





336,475 336,936 





here, interest is attached to the pur- 
chase reported this past week by Nor- 
ris Martin, W. B. Hamilton and others, 
officials in the Texhoma, of the 1,600- 
acre block owned by McCall and San- 
derson, adjoining the town of Holliday, 
which is about a mile south of the new 
producers, The purchase price was 
said to be approximately $70,000. Mar- 
tin et al were making the purchase in 
fee, and for themselves independently. 

A half mile extension east of the old 


Panther pool, in Archer county, by 


Riner and Bailey’s No. 1 Wilson-B, with 
promise of a 200-barrel well in the 1,600- 
foot sand, is one of Archer county’s high 
lights. The Panther pool dates back 
to 1916. 


South Archer county also had _ its 
meed of news this week. New produ- 
cers, with the effect of “edging” out a 
few hundred feet from the already 
proven lines of the Swastika pool, and 
a new well for the Sun Oil Co., on the 
Farmer, east of Megargel, were re- 
ported. The Sun company last year 
opened up a 1,500-foot sand on the Far- 
mer tract, before the Swastika pool 
was opened up. The No. 3 made a 40- 
barrel well. This section is still an un 
known quantity, few tests having been 
drilled, but there will be more drilling 
this spring, both around the Sun com- 
pany wells, and in the territory between 
them and the Swastika. 


Completion of a shallow pumper in 
Throckmorton county, near the town 
of Throckmorton, marks the entry ot 
this Northwest Texas county into the 
production columns, Desultory  wild- 
catting for several years has amounted 
to nothing, This new well, the Richard- 
son et al, No. 1 Reynolds, is producing 
from a sand at 940 feet, and making 
about 15 barrels of oil. Water is re- 
ported present. Indications are that 
other drilling will follow immediately 

Palo Pinto county had two new 
points of interest this week, the first i: 
months. Three quarters of a mile south 
of the celebrated Dalton well, the No 
1 Dalton of Dalton and Bell is in 
1200-foot sand that is reported show- 
ing a 40 to 50 barrel pumper. Th: 
deep Dalton sand remains an unsolved 
mystery, the Dalton discovery well be 
ing the only producer out of a number 
of tests drilled in all directions, over 4 
period of two years. The Dalton and 
Bell was drilling for the deep pay, but 
will stop and develop the shallow sand. 
according to reports from the field. 


Completions North-Central Texas Week Ending January 12 





WICHITA FALLS DISTRICT Eastland County 
Wichita County Company Well No. Lease Depth Production 
Company Well No. Lease Depth Production The Texas Company.......3 Hightower.............1220 50 
Texhoma Oil & Refining....1 Hamilton et al... .1810 300 ne NaN F ; co oN ; ‘aan A we 
Carter & Inland Oil Co.....1 Kemp & Kempner .1795 100 K ae he = on “agg 9 Edicon : : ; "9880 80 
Bradley Oil Co........... 19 Hirschi....... . 1895 225 oo Shanes ie glad ?._ oe "1300 10 
Texhoma Oil & Refining....1 Burnett et al 1350 50 Ohciltree et al. . 1 wd . 
Perkins & Cullum..... ....3 Saunders Estate.. 1970 Aband. Callahan County 
Archer County North Manly Borealis. . .4 Wacley-C... : ... 860 10 
D. O. Johnson... ..3 Wilson. .1595 200 Lone Dros... .;.: 1 Diller.... : _ 780 Aband 
R. M. F. Oil Co 5 Wilson-B 1600 125 Duffee et al...... 5 Parks.... _. 420 15 
A. T. Sibley. . -7 Wilmot 1600 140 Schatneretal.............0 @ames..... .. .2630 Aband 
Green et al. . | -1 Coleman. . 1600 Aband. Edgett Petroleum Co....... 1 Woody..... . 2000 Aband 
Camp Oil & Gas Co,. .3 Wilson-H. . 1600 250 F. W. Stone & Co., and 
Camp Oil & Gas Co........4 Wilson-H.............. 1600 115 i. &. ~ are i S.C. Baw... <.... ...1420 4 m. gas 
a Archer County —South (Swastika) Mitchell County 
Shamrock Oil Co.......... 1 Richardson-B..........13820 200 7 ; 4 ’ : 
Sun Oil Co.. Ee a, gee ee Be 1500 40 The California Co.;..:.....1 Bo Mormon. «20.04.00: 3050 0 
GENERAL RANGER TERRITORY POWELL COMPLETIONS 
Young County 
: as ite (Navarro County) 
Nash & Windfohr 1-A Williams-B............ 2450 40 = bbls. oil, ad z : 4 sa 
some water Gulf Production 0 Me ee ei 375 
Lindsay et al PR MOM Hoses cen cencaee 1615 35 Gulf eo Co... 17 we . d weer es ROT5 ” 
~ Sl Lo res ae! iS 20 
, Throckmorton County Simms Oil Co..... a: ar | a rere 2965 350 
Richardson et al 5 oll WAREPMGLIN 3.5 coiesaice . 940 15 bbls. oil Simma Ou Go. ....5 050056 4 J.A. Boyd..... .. .2970 300 
about same Garland Kent.............9 Fleming. Page, 2945 300 
: amt. water Garland Kent.......... SAO) CMON oo icevencecne ot 2960 140 
Palo Pinto County Sturbe & Sturbe....... spo REM ia a) iaiciora aig arrose . 2945 450 
Clark & Burch BS ee 3950 temp. aband. sone ye : ees 12008 = eee eee -+0+ 6. 2975 a 
~ . umble Oi efining.....1 errr 325 
. = Coleman County Humble Oil & Refining....11 Crews.................2990 150 
Sunflower Oil Co 2 Gates bs Aueotic 1040 25 Humble Oil & Refining... .22 Humphreys... me ., 2965 700 
Case Oil Company 1 Fricks . 950 Aband. Humble Oil & Refining .38 Fleming-B.............2970 170 
Roth & Farroth, . 1 Star . 4300 Aband. Terrell Production Co. ..l Humphreys............2046 100 
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Altogether A Pleasant Week, With Price 
Advances By The Prairie 


By A. F. Hinton 


STAFF REPRESENTATIVE 


TULSA, Jan. 12 


HE Prairie Oil & Gas Co. retains unblemished and unchallenged, 
its reputation for never doing what is expected of it when it is 


expected. 
of January, when everybody felt 


increase its crude oil prices on the second of that month. 


It kept everybody in suspense for eight days after the first 


absolutely certain that it would 
Then the 


impression got around that there would be nothing doing until after 
the Burbank shut down meeting, the inference being that if the Bur- 
bank operators were going to bring out a flood of new oil, the Prairie 
would be right there to get all it could of it before it raised its prices. 
Also, most observers believed that the Prairie would stick to its 
schedule of three grades of oil, adopted last September. 


None of these things came to pass, except for the substantial fact 


that crude was raised. 


It wasn’t raised on the second of January, and 


it was raised before the Burbank meeting. The new posting carries 


four grades instead of three. 
out what the Prairie is going to do 


it wouldn’t be any fun if we could 


and then. 


All of which is preliminary to the 
statement that on Jan. 9, 1924, the 
Prairie Oil & Gas Co., finally taking 
cognizance of the fact that crude oil 
was worth more to many other buyers 
than it had been paying, and realizing 
that other parts of the country were 
from two to five advances ahead of the 
Mid-Continent, posted the following 
prices on crude oil in Oklahoma, Kan- 
sas and north Texas. 


Previous Prices 


ROGGE Ue. gcavaiv wie teu arsvaie we Wie tele aerate we $0.75 
Fa ee EE ecient oer eek oie kOe Oats a Prscerare 1.00 
LOCI) GOVE! 6 ik e's oes we menine:s 1.25 
Present Prices 
Pea Vay cir cs in ercv ate oie ee teen es a $1.00 
OO Sat! RINE EN orp aries o\co Ores eit aie Wares ae & oes seh 1.25 
SA fr MENS oa doh 66 4h 6 lo Slee Rae ace oi ayt 1.40 
SO MG GENE 565 <o cc ors Gace nieiesiecia cin ware 1.50 


These prices were immediately met 
by other principal purchasers. One of 
them, Marland, which buys only high 
gravity crude in northern Oklahoma, 
went the Prairie one better by posting a 
price of $1.65 a barrel on 42 gravity and 
above, paying $1.50 for 39 to 41.9. 
Champlin Refining Co., which also 
draws its crude supply from north Okla- 
homa fields, is reported to have posted 
a price of $2.00 on oil of 41 gravity or 
better. Premium-paying, which was in- 
creasing under the old price schedule, 
still is going on, many of the smaller re- 
finers being forced to offer more than 
the market to get crude. 

The new prices increase oil testing 
39.9 gravity to the extent of 50 cents 
i barrel. Other grades in the list are 
idvanced from 15 cents to 40 cents. The 
varying amounts of these increases is 
explained by the different alignment of 
the gravity schedule. The average in- 
crease, comparing the weighted average 
price under the old and new scales, is 
ibout 28.3 cents a barrel. 
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There is the net result of trying to figure 


in advance of its action. But then 
not make some poor guesses now 


Taking Oklahoma’s production at its 
latest estimate, 365,251 barrels daily, the 
various grades of the new price-schedule 
compare about as follows: 


% or 
5% or 


50% or 52,960 barrels at 1.50....... 


365,251 barrels 


Dividing the amount received in 
production, it is seen that the weighted 
money for one day’s production by the 
average price of Oklahoma crude under 
the new schedule is $1.283 a barrel, as 
compared with $1.00 under the previous 
price list. The $1.40 grade, that run- 
ning from 36 to 38.9 gravity, comvrises 
38.75 per cent of the state’s total pro- 
duction, while its value is 42.2 per cent 
of the sum derived from one day’s pro- 
duction. 


4 89,121 barrels at $1.00........ 
2 81,634 barrels at 1.25....... 
rae or 141,534 barrels at 1.40....... 


the gravity basis of oil buying was 
adopted. This is almost an average of 
one price change in each of the inter 
vening months. Of the 13 changes. 
seven have been increases and six de 
creases, a majority of one for the 
brighter side of life. A year ago at this 
time, on Jan. 13, to be exact, the Prairie 
posted its first increase over the original 
graded prices, with a list of eight grades 
running in price from $1.00 to $2.10. This 
was followed by five raises in quick suc 
cession, running the top grade up to 


$2.60 a barrel by Feb. 17. 


With this crude increase, and the tilt 
ing of the lid at Burbank, it is probable 
that those producers who have been 
champing at the bit to take the tools 
down off the hook will now need no 
further encouragement, for these two 
events give sufficient indication that the 
“big boys” think it is time to go out 
and search for more oil. A great deal 
of new work undoubtedly will be started 
up within the next two months, and in 
two months after that we will know 
where the needed new production is to 
$ 89,121.00 or 19.1% 
102,042.50 or 21.7% 
198,147.60 or 42.2% 

79,443.00 or 17.0% 


$468,754.10 
come from. It should be remarked here, 
however, that the largest companies al 
ready have announced a policy of con 
servatism in drilling and retrenchment 
in expenses as their immediate program 
They will endeavor to hold off the 
drilling wherever possible, in order to 
avoid to the best of their ability a re 
currence of the disastrous over-produc- 
tion that afflicted the industry last year. 


Current Events 

















The latest crude price list of the The past week has given everybody 
Prairie marks the thirteenth change in’ something to talk about, as there has 
its postings since Nov. 22, 1922, when been something doing every minute. 

Oklahoma and Kansas Estimated Daily Average Production 

Oklahoma Jan.12 Jan.5 Kansas Jan.12 Jan.5 

re 46,785 46,572 Augusta-Douglass.. 3,650 3,675 

Burbank ee eee 66.679 69,936 Blankenship District 2,600 2,610 

Cushing .......... .- 24,890 24,280 Elping-Peabody 8,348 8,367 

Healdton .......... 17,375 17,250 Witioada 17.125 17.000 

3) | | 21,100 20,500 ie i tat Siegal cies ‘ 

pais eel p Florence District 4,166 4,200 

Tonkawa 40,462 42,520 5 

Osage, a a oe 4,800 4,810 

except Burbank 33,500 32,675 Greenwood County.. 18,550 18,600 

Wewoka .......... 11,460 10,405 Leon & Weaver.... 1,050 1,050 

Oklahoma, general.. 103,000 102,875 Kansas, general 11,600 11,590 

.... See 365,251 367,013 SNOWED ao cio saind ol 71,889 71,902 

WICCRONIE i hs baie OR 1,762 13 Co? a a rea ae | 13 
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Crude raises galore were recorded in 
Pennsylvania, Central States, Gulf 
Coast, and Wyoming, culminating in the 
Prairie’s announcement. Retail price of 
gasoline has increased 50 per cent in 
Tulsa in the past two weeks, and that 
also has been a fruitful topic of conver- 
sation. Producers, refiners, and market- 
ers have been all “up in the air” since 
the avalanche of crude advances started, 
as all markets have been in a chaotic 
condition. The Burbank shut down 
meeting was followed with greatest in- 
terest by all oil men, and was given a 
great deal of newspaper space locally. 


Since that meeting, Burbank maps can 
be seen lying on the desk in almost every 
office visited, It may be said in passing 
that there are as many ideas of Bur- 
bank’s ultimate daily production as there 
are maps. Then there was the annual 
meeting of the Osage Lessees Associa- 
tion, which brought on a lot of talk about 
the next Osage sale. Also, memories of 
last October were brought back when an 
election of officers started the ball roll- 
ing for the 1924 International Petroleum 
Exposition and Congress, which is going 
to be bigger and better. Altogether, it 
was a very nice week, 


Current Production 


Oklahoma production registered an- 
other small decline during the week just 
closed, giving further indication that it 
has about reached the bottom of its 
long downward swing. The state’s out- 
put is estimated now at 365.251 barrels, 
as compared with 367,013 barrels last 
week. Now that they are going ahead 
at Burbank, it is quite probable that 
this is the last decrease we will have to 
record for some time, for that field’s 
coming increase in production will be 
reflected directly in the state’s total. 


Drilling Operations, Oklahoma, Kansas and North Texas, Jan. 5-12 


Week Ending——————Jan. 12 


, er 
Loc. Rigs Drg. S.D. Total Loc. Rigs Drg. S. D. Total 


27 27 109 172 10 26 29 109 174 
24 $%27 19 76 23 34 16 78 
21 42 24 90 21 31 2 88 
12 43 27 87 


5 

3 

5 
47 41 101 6 9 39 47 191 
22 192 128 346 2 25 169 144 340 
8 16 $1 55 0 7. ws 53 
53 66 53 174 3 49 65 65 182 
28 2 tii 70 $ 2 81 It 67 
14 59 12 100 12 12 © 16 100 





Jan. 

Oklahoma 
(RPE OE ee Te Ce 9 
eee er 6 
I oS nino. aiescasger a ae «SiR miei hw oee ee 6 Sere 3 
CR ak bse Soe ores sien Rae ee ae eae 5 
North Bidsicass Eh 4 ve vate iecatastetia eat poe eae 5 
ENON 5 og o's co's iss ool wre wclns nce wpa 4 
Muskogee....... peaee'scein'<s sinvioinntiistlam 0 
Ro ERAS rE ran era 2 
pS Serre SA Cee re 3 
WUE os vaak oink nese baeeew este wok raises 15 

Ore eer Ce ee 52 
Kansas 30 


Burbank fell off 3257 barrels this week, 
averaging 66,679 barrels from 1117 
wells, or three more than last week. 
Tonkawa, with 616 wells, the same as 
last week, declined .2058 barrels to a 
daily average of 40,462 barrels. We- 
woka added four good wells during the 
week, bringing its total to 27, and in- 
creased its production 1055 barrels to 
11,460 daily. 


Wells Completed 


In Oklahoma, during the week just 
closed, 47 wells were completed, of 
which 26 were oil wells, seven were 
gas wells, and 14 were dry holes. This 
compares with last week’s figures of 51 
completions, divided 25 o'l wells, eight 
gas wells, and 18 dry holes. 


The 26 oil wells completed this week 
had a total initial production of 8504 
barrels, with a good average of 327.1 
barrels per well. Last week, 25 o'l wells 
brought in 5775 barrels of new produc- 
tion, with a per well average of 231 
barrels. 


Completions reported from Kansas 
this week totaled five, of which two 
were oil wells, and three dry holes. The 
two wells were small in size, averaging 
onlv 37.5 barrels initial each. 

Out of 1270 operations under way in 


217 544 456 1,269 49 206 512 503 1,27 


270 
47 68 76 222 


46 71 74 £221 ~ 381i 
Oklahoma, there are 49 locations, 206 
rigs, 512 drilling, and 503 shut down. 
These compare with last week's total 
of 1269 operations, divided 52 locations. 
217 rigs, 544 drilling, and 456 shut down. 
Bad weather conditions and below zero 
temperatures contributed largely to the 
decrease shown in drilling wells, and 
the corresponding large increase in shut 
downs, 


Figures showing field onerations in 
the various districts of Oklahoma and 
Kansas are given in the accompanying 
table. The totals show a decrease of 
35 drilling wells in the two states, and 
an increase of 49 shut downs, with 1492 
total operations this week, as compared 
with 1490 last week. 





Empire Pipe Line Report 


BARTLESVILLE, Jan. 11.—Empire 
pipe line figures for the month of De- 
cember, giving the crude oil receipts, de- 
liveries and stock, and also, the daily 
averages, follow: 

Total Daily Av. 
Barrels Barrels 
Pineline receipts ...752.3°4.90 24.270.48 
Pipeline deliveries 889,026.14 28,678.26 
Stocks, January 1, 1924 2,735,805.48 





Completions In Oklahoma And Kansas Week Ending January 12, 1924 


OKLAHOMA 
Carter County 
Well 

Company No. Location 
Magnolia Petr. Co......... 2 SEc 23-2S-3W 
Southwestern Pet. Co......! 5 SE SFE 25-2S-3W 
Wirt Franklin............. 2 SW NE 25-2S-3W 
Healdton Pet. Co...... ...38 NE NE 81-28-2W 
Schermerhorn-Kirk........ 4 SW SW 82-2S5-2W 
Merrick-Kirk Oil Co.......2 NE SW 5-8S-2W 
SS eee 11 NWSE 9-48-2W 
ee ea eres ots 1 NE SW 19-2S-2W 


Cotton County 


Amerada Petr. Co......... 1 SW NE 29-4S-10W 
Creek County 
Transcontinental...........1 NE SW 22-17-8 
Kiram Oil & Gas Co....... 1 NEc SF 21-16-8 
Nowata O. & G. Co........8 NE NW 21-16-9 
ee Se ee 1 SEc 12-148 
Wilcox & Witten...........2 SE NW 11-17-10 
Midwest & Gulf...........8 NW NE 20-15-10 
Grady County 
Magnolia Pet.............1 NESW 85-5n-8W 
Grant County 
Marland Ref. Co.......... 1 SWe NE 7-28-3W 
Kay County 
Spencer et al.......ccceses 1 NW NW 21-29-1E 
Love County 
Reid Davenport........... 1 NEc 9-7S-1W 
McClain County 
VOOR BIOB iiis 5s iesads 1 NEc 31-5-4W 
McIntosh County 
Western N. G. Co......... 1 SW SE 29-11-17 
Noble County 
Comar O98 Coe okcccicksdex 4 NW SE 2-24-1W 
Comar Oil Co.......... 7-a NESW 3-24-1W 
Healdton O. & G. Co..... ll-a SW NW 11-24-1W 
Cosden & Marland......... 7 SE SE 16-24-1W 
54 


Initial Company 
Depth Production N. Baltimore Oil Co.... 
2959-9973 850 ( ladys Belle Tre eee ee a 
2760-2785 500 Wooster Oil Co.......... 
2471-2473 500 L. J. Hutchinson....... 
2481-2500 100 ’ 
2868-2888 200 1c 
2944-2958 100 Barnsdall Oil _ oy ee 
“ Peer Ge Co... oo scicsese 
2210-2270 250 Barnsdall Oil Co 
T.D.2645 Dry os : appaae 
5 Riverland Oi] Co....... 
Ji Lt ee 
T.D.3593 Dry Peters-Markhan........ 
. MARA OATIDD oo acsctavew.0io-0-6 
ng Prod. & Ref...... 
8090-3097 35 RGU NGO’. x cause 
3170-3180 25 Asie | ene 
T.S.2989 80 
2328-2357 85 
1571-1605 8M Cosden Oil & Gas eeoccoce 
T.D.3210 Dry ON ON CO... 6. cscs 
1870-1480 444M Dixie Oil COvces eereeee 
T.D.8816 Dry Cc. & O. Drilling Co eecee 
Roxana Pet. Co........ 
Walker Valley Oil...... 
2015-2017 5M Gant & Tee-Pee Oil Co.. 
T.D.3002 Dry OG. O8Oe. .. 05500, 
T.D.3002 Dry 
2818-2327 oM Halstead et al.......... 
2507-2556 92 BP dhs VOM sc 6lin.c%.aviews 
2162-2172 67 Rodgers et al........... 
2584-2609 300 Mission Oil Co......... 
1919-1995 40 Parkins-McKinna,...... 





Okmulgee County 
Well Initial 
No. Location Depth Production 
...6 NWe NE 13-12-11 T.D.2701 Dry 
...2 NW NW 6-12-12 2519-2542 420 
..16 SWe SE 85-14-14 11838-1195 10 
...1 SEc NW 16-14-14 T.D.1745 Dry 
Csege Ccunty 
..21 NE SW 9-20-12 1907-1910 150 
...2 NE NW 28-20-12 2088-2052 1500 
..16 SW SE 29-21-12 1965-1967 959 
...1 SWe 1-22-10 2252-2260 700 
..81 S% NW 84-22-10 2256-2292 2365 
..11 SW SW 423-9 2044-2092 60 
21-a SW SW 27-95-9 2065-2124 25 
ae SE SW 10-27-10 1980-20138 25 
.819 SFe NE 34-29-11 895-928 14M 
264 NW SE 9-28-12 T.D.1670 Dry 
Payne County 
...% NEc 81-18-5 T.D. 850 Dry 
...7 NW NW 82-18-5 T.D.3275 Dry 
Seminole County 
..-4 NE NE 82-8-8 3130-3145 275 
Stephens County 
...6 NW NW 80-1N-8W T.D.2085 Dry 
...3 NEe SW 30-1n-8W T.D.2340 Dry 
...1 NEc SW 5-18-8W T.D.2418 Dry 
...2 NE SE 13-2S-8W 1394-13898 5M 
Tulsa County 
«eel SEc SW 4-17-14 1454-1458 9M 
KANSAS 
Elk County 
...1 NWe 8-31-11 T.D.2988 Dry 
Greenwood County 
...2 NE NW 81-22-10 2557-25838 40 
...2 NE NE $1-2-10 2522-2577 35 
...2 NEc SW 22-23-10 T.D.2300 Dry 
...1 SWe NE 18-24-11 T.D.2636 Dr) 
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Shutdown Ends For Line Wells; 
Inside Locations Still Idle 


TULSA, Jan. 19 
FTER having endured and hav- 
Az been rigidly adhered to since 
™ May S, 1923, the Burbank shut- 
down agreement was lifted insofar as 
it affects line wells at a meeting of 
operators here today. Proponents of 
a continuation of the shutdown suc- 
ceeded in putting over a new agreement 
under which work will be suspended for 
30 days on the four inside locations on 
each 160-acre tract. Anotner meeting 
has been called for Feb. 9, when this 
agreement will come up for continuation 
or dissolution. 


The meeting was held in the office 
of E. R. Perry, vice-president of Cos- 
den & Co., and chairman of the Burbank 
shutdown committee. At his direction, 
and that of L. E. Phillips, of Phillips 
Petroleum Co., press representatives 
were excluded from the meeting. When 
it was pointed out to him that the im- 
portant bearing of the meeting on the 
Mid-Continent situation called for ac- 
curate accounts of the proceedings, he 
stated that the operators desired to talk 
frankly, and that they could not do so 
with reporters in attendance. 


Representatives Present 


Those attending the meeting were:— 

Gypsy Oil Co., Henry McGraw. 

Mid-Kansas O. & G. Co., M. E. Wag- 
ner.. 

Prairie O. & G. Co., W. B. Sutton. 

Marland Companies, J. R. McGinley. 

Cosden Oil & Gas Co., E. R. Perry. 

Texas Company, E. J. Nicklos. 

Phillips Pet. Co., L. E. Phillips and 
Clvde Alexander. 

Danciger et al., J. H. Tomlinson and 
Dan Danciger. 

Delmar Oil Co., Burdette Blue, Bart- 
lesville. 

Pure Oil Co., F. B. Dury. 

Sinclair O. & G. Co., R. A. Griffith. 

Comar Oil Co., J. W. Bates. 

George S. Bole, George S .Bole. 

Skelly Oil Co., H. M. Stalcup. 

Osage Agency, William Ash Waid. 


Henry McGraw, vice-president of 
the Gypsy Oil Co., presented a strong 
case in arguing for a retention of the 
shutdown agreement and he had strong 
support in Skelly Oil Co., Comar Oil 
Co., Roxana Petroleum Corp., and Dan- 
ciger et al. Mid-Kansas Oil and Gas 
Co. (Ohio Oil Co. subsidiary) also was 
in favor of extending the agreement, 
but did not care to commit itself further 
than 15 days ahead. Phillips Petro- 
leum led the group who favored open- 
ing up the field, and in view of the 
determination of this and other com- 
panies to start drilling at once, the 
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By A. F. Hinton 


STAFF REPRESENTATIVE 


proponents of a shutdown feel they did 
well to succeed in keeping the inside 
locations from being included in the 
drilling program. Marland and Prairie 
were non-commital while Carter was 
not represented. 


It was argued by those who plead for 
an extension of the agreement that the 
time was not yet ripe to start drilling 
again, and that a delay of even 30 days 
could not be anything but beneficial in 
its effect. They pointed out that, while 
crude advances had been numerous in 
other parts of the country in recent 
weeks, the slowness ot dominant price- 
makers in the Mid-Continent indicated 
that they were reluctant to post a high- 
er price in this territory. They argued 
that any move now deliberately to in- 
crease production would tend to delay 
higher prices still further and would 
bring to the surface large quantities of 
highly desirable crude which in all 
probability would bring a much higher 
price if held in the ground a month or 
two longer. All these perfectly good 
arguments, however fell upon deaf ears, 
as there was a certain group which was 
obdurate in its determination to start 
drilling again. 


Sale in Near Future 


It is practically certain that one re- 
sult of the meeting will be an Osage 
sale, which will probably be held late 
in February or early in March. The 
Osage Tribal Council is now in Wash- 
ington petitioning the Interior depart- 
ment to hold a sale, and was in favor 
of it even before the result of the shut- 
down meeting became known. Now 
that many line wells offsetting unsold 
tracts will be drilled at once, a sale is 
proctically a foregone conclusion. The 





Osage Oil & Gas Lessees Association 
was opposed to the holding of a sale at 
this time, as were those operators who 
endeavored to have the shutdown agree- 
ment retained in force. J. George 
Wright, superintendent of the Osage 
agency, also was opposed to it, but has 
not expressed himself puplicly since it 
was decided to end the shutdown. His 
representative at the meeting was Wil- 
liam A. Waid, oil and gas inspector. 


The new agreement as to inside wells 
covers 116 possible locations, which 
will not be drilled for at least 30 days. 
Under terms of the agrement, no ma- 
terial will be hauled to any of these 
locations, nor any work done on them, 
until Feb. 9. Leaving out these 116 
locations, there are about 187 locations 
released without restrictions, where wells 
may be drilled at once. Of these, work 
had been started on 106 before the shut-- 
down went into effect, and of these 
wells now resuming operations, 53 had 
reached depths of 2500 feet. About 45 
of this 53 actually are on top of the 
sand and most of them will be drilled 
in within the next week. 


Many Completions Soon 


Practically all of the 53 which are 
below 2500 feet in depth can be finished 
up within the next two weeks. An- 
other group of 23 wells have been shut 
down at depths greater than 2000 feet 
and less than 2500 feet, of which four 
are inside locations, and 19 may now 
be drilled, and it will probably be 30 
to 45 days before all of these are in. 
The last group of wells that had started 
operations when the shut down went into 
effect numbers 42, of which eight are 
inside locations and most of which are 
at shallow depths. This group includes 


Analysis of Burbank Field at Time of Lifting of Shutdown Agreement 
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wells which had actually spudded in 
and started drilling, and many of them 
are not more than 100 feet deep. Pro- 
bably 80 days will see all of these wells 
completed. In addition to these wells, 
there were in the field at the time of 
the abrogation of the agreement, 24 
drilling wells, on open locations not 
inhibited from completion, 24 rigs, many 
of which were erected before the shut- 
down, and five locations where no fur- 
ther work had been done at the time of 
the report. In the accompanying table, 
an analysis of operations in the field, by 
companies, is shown. 


Assuming that 53 new producing wells 
may be brought in at Burbank within 
the remainder of January, and that their 
average initial production will be 500 bar- 
rels each, it will mean that 26,500 barrels 
of new flush production will be added to 
the field’s total. Allowing for decline 
of these wells, during the remainder of 
the month, and of the field as a whole 
it does not seem probable that Burbank 
will be averaging more than about 87,- 
000 barrels daily by Feb. 1, as com- 
pared with its present figure of 66,700 
barrels. Of course, it is probable that 
the average initial of these wells may 


be much greater than 500 barrels, but 
that appears to be a reasonable guess. 
This estimate, also, does not take into 
account the fact that some of the wells 
in the 2000-2500-foot group may be 
brought in before the month is out. Even 
with all the drilling that will now be 
done, it does not appear likely that Bur- 
bank, as at present constituted, will 
greatly exceed 100,000 barrels daily. 
New tracts to be sold and drilled up 
in the next few months, of course, are 
not taken into consideration in ‘this 
forecast. 


In addition to the 106 wells which 
had started drilling before the shut- 
down went into effect last May, restric- 
tions are now lifted as to 81 locations 
where work has been inhibited during 
the life of the shutdown agreement. 
Some of these locations had had rigs 
erected before the May meeting, while 
no work had been done on others. Work 
will now proceed on practically all of 
them, or such of them as is warranted by 
developments on adjoining leases. None 
of these 87 wells will be completed in 
much less than 90 days, which is about 
the average time requirea to complete 
a Burbank well. 


Mid-Continent Production Decline 
Continued In December 


Staff Special 

TULSA, Jan. 12.—During December, 
1923, Oklahoma’s production averaged 
386,490 daily, a decline of 
5097 barrels from November when the 
state’s daily average output was 391,- 
587. barrels. Although a number of 
fields showed increases of varying 
amounts there was a decline of about 
11.000 barrels daily at Burbank, and 
of nearly 4000 barrels at Wewoka, which 
were sufficient to cause the whole state 
to show a decrease. Tonkawa declined 
only 1,200 barrels during the month, 
indicating that this field is approach- 
ing the flattening-out portion of its de- 
cline curve. 


barrels 


A month ago it was predicted in this 
column that December’s averages would 
show the state’s output on the upgrade 
again, but it is now evident that this 
did not come to pass. The principal 
reason for it was the fact that most 
fields have not come back from prora- 
tion as rapidly as it had been expected 
they would, and the declines in Bur- 
bank and Tonkawa were larger than had 
been anticipated. However, the decline 
during the month of the state as a whole 
was less than during any month since 
last June, indicating again that Okla- 
homa is approaching the bottom of its 
long downward swing. 


Now that the lid is off at Burbank, 
is probable that January figures vill 
show a large increase for that field, and 
the rest of the state is holding so nearly 
steady in production at present that 
such an increase would be reflected al- 
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most directly in the figure for the whole 
state. Therefore, we will try again and 
predict that Oklahoma’s daily average 
during January will be greater than dur- 
ing December. 


Southern Oklahoma continued to in- 
crease, its 13 fields averaging 69,893 bar- 
rels in December as compared with 
67,481 during November. Several of the 
fields showed small increases, but the 
maior portion of the gain is directly at- 
tributable to the Graham field, which 
increased from 6,025 to 8,150 barrels 
during the month. This Carter county 
field is now doing better than 10,000 
barrels daily. 


Kansas’ production has remained al- 
most stationary for the past three 
months. Its daily averages during De- 
cember was 73,770 barrels as compared 
with 73,475 barrels in November and 
73,575 in October. 

Estimated daily average production of 
the various fields in Oklahoma and 
Kansas during November and December 
is shown in the accompanying table:— 


Estimated Daily Average Production of the 
Mid-Continent Field for November and 
December, 1923. 


NORTHERN OKLAHOMA 


Field Nov Dec. 
Allen. . : . 400 $95 
Bald Hill. ‘ . $3,800 $775 
Beegs District. : . 10,282 10 ,375 
Billings & Baines. . 540 578 
Bird Creek, Skiatook, FE li at Roc k.. 3,750 4,080 
Bixby. . ie is 1,188 1,183 
Blackwell. ian oR 2,105 2,150 
Boynton... ‘ 750 675 
Broken Arrow ; : 488 600 
Burbank.... P . $6,558 75 495 
Cleveland. 4 4,010 4,025 
Continental . 19,725 18 ,550 
Coweta... ; 450 425 





A number of Burbank operators, an- 
ticipating that the meeting would result 
in abrogation of the agreement, have 
been making preparations and moving in 
material for some time to start drilling 
as soon as the decision was reached 
Others had their field forces organized 
and ready to go, without having vio- 
lated the agreement by doing any actual 
work on the locations. The word was 
flashed from company offices to the field 
as soon as the meeting had adjourned, 
and business picked up at Burbank 
immediately. Many crews worked all 
Thursday night hauling in material, 
rigging up, and starting up drilling 
wells which had lain idle for nearly eight 
months. One favorable feature of the 
present Burbank situation 1s that it will 
give employment to hundreds of men 
who have been out of work for a long 
time. 


All we have to do now is to sit back 
and see whether Burbank breaks the 
market or not. If it is going to, maybe 
it is better to let it do so and get it over 
with, rather than to let it remain as 
a threat constantly hanging over the 
head of the Mid-Continent producer. 
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CATT SO ee RARE ee 10 ,100 10 ,700 
Henryetta...... ae 1,388 1,313 
POMMIMEE . 5.c0ce cs a se af Fee eere 3 438 4,213 
tinge eter ota 2 062 1 850 
Kingwood.. eg ac uoreiete tee 1 ,500 1 ,450 
SO tak ion ean See pacers 6 ,650 6 ,250 
Mannford..... ceataietana reba 375 325 
Mervine-Newkirk. . rr 660 765 
ee ee Siacakitartae eee 1,750 
oS OOS ramen terire emer ie F 883 2 ,000 
PEO 6. ais baawaeweray cee 337 337 
ESS) RI age are ce ern 662 572 
Osage arent convenes iver 26,830 28,590 
Ponca City. cts a eae 870 825 
Sits eee we woe 8,538 5 425 
Stone Bluff... Ripa Tien 700 950 
Stroud. . os wore aes 357 1 ,045 
Tiger Flats..... oe , 4,650 6 ,150 
a eer er ere .. 47,447 46 ,243 
Washington-Nowata Counties... . 7,500 8 ,750 
RMIERRNN 2 SG, icie etn ea 596 715 
UMMM. o.0 pao: clw s avis. are ses a 541 387 

16 ,802 13 ,014 


Wewoka...... Ooi enerak chery 
Yale-Ingalls. atiserats 


Sub-Total. 


5 aid 5,786 


$24, 106 316 ,597 


SOUTHERN OKLAHOMA 








MN sc ecarers a oeoa Sw Ara ier eee aan 350 375 
Cement.... ges : 2,110 2,005 
Comanche. . er 853 927 
Duncan... : ; ; 8 ,870 8 ,870 
LS ‘ ; . &%,425 2 475 
Graham... 6 ,025 8 150 
Healdton..... : . 15,875 16 ,250 
Hewitt b : oe Vere 20 ,750 
Kilgore.... : cada oh atentrane 198 153 
LOCO. ..«.. 3 ,000 2 750 
Robberson. ope ae 5 425 
Oe en aetaeors 827 628 
Walters..... : S dvtlete amare 1,198 1 ,135 
Sub Total ....... Pe er 481 69 ,893 
Total Oklahoma. aR ‘#01 ,587 386,490 
Decrease..... ; ores 5 097 
KANSAS 
Augusta-Douglass............. 3,375 3 450 
Eastern Butler County, Blanken- 
ship and Sallyards...... Perm Fo 2 600 
Cowley County. .....s. css . S386 2 ,300 
Elbing-Peabody . stalls: bots: SS 8 ,400 
Eldorado. .... ois . 17,550 17 ,100 
Florence-Covert . 4 ,000 4,150 
Fox-Bush ; eee 5 ,450 
Greenwood C ounty. .. 17,800 17 ,920 
Leon & Weaver. i ee) ee 1 450 
Kansas, general. . ; 11 ,350 10 ,950 
Total Kansas....... ova eacelw ei, Eee 73 ,770 
(PR Sree ee 295 
Total Mid-Continent. .465 062 460,260 
Decrease. ae shoe xa alge 4 ,802 





NATIONAL PETROLEUM NEWS 








mile 
ago 
up, 
hun 
Oil 
well 
and 
in 1 
feet 
up 
B 
drill 
stre 
beet 
hole 
wee 
Juli 
Day 
is ¢ 
rep 
gon 
as 
Cor 
G 
picl 
bec 
gre 
whi 
dis¢ 
tha: 
tha: 
disc 
ble 
sha 
Yeo 
tha’ 
a 
ton 
Lot 


ing 


ing 
wel 
has 


M 


‘Ss, ‘an- 
result 
, have 
ying in 
lrilling 
ached 
ranized 
g vi0- 
actual 
‘d was 
1e field 
yurned, 
urbank 
ced all 
aterial, 
drilling 
y eight 
of the 
it will 
yf men 
a long 


it back 
ks_ the 
maybe 
it over 
lain as 
er the 
ucer. 


oe 


,000 
337 
572 

28 ,590 
825 

5 425 
950 

1 ,045 
6 150 
46 ,243 
8 ,750 
715 
387 

13 ,014 
5 786 


316 ,597 


is) 
a 


h 2 CO 
=e 
~ 


3 ,450 


,600 
,300 
400 
, 100 
150 
450 
,920 
450 
,950 


= - 
md Ore 2 OO 


_ 
= 
= 


1 
uw“ 


3 ,770 
295 
460 ,260 
4 ,802 


News 


Compton Field Is Enlivened By 
Two Wells Getting Sands 


By Special Correspondent 
LOS ANGELES, Jan 10 
FTER four months of tedious 
A suspense, things have begun 
popping in the Compton field, 15 
miles from Los Angeles. A few days 
aco the General Petroleum Corp. picked 
up, in its Gardena No. 1 hole, several 
hundred feet northwest of the Union 
Oil Company (California) discovery 
well, what it regards as a second sand, 
and almost at the same time the Union 
in its Callender No, 3, a few hundred 
feet southwest of the discovery, picked 
up the first sand. 


Both of these wells are due to be 
drilled in within a few days, and on the 
strength of their showings drilling has 
heen resumed in several other adjacent 
holes which had been standing idle for 
weeks. Among these are the C. C. 
Tulian Pico, the L. B. Chase and the 
Davis & McMillan hole. The Julian 
is down about 4700 feet, according to 
reports, and Davis & McMillan has 
gone past 4300 feet. It begins to look 
as though things will move briskly at 
Compton during the coming year. 


General Petroleum regards its recent 
pick-up at Compton as the second sand 
because it got it at a depth 1061 feet 
greater than the depth of 3861 feet, at 
which the Union picked up sand in its 
discovery hole. Considering the fact 
that the G. P., hole is scarcely more 
than 1000 feet northwest of the Union’s 
discovery, it is considered hardly proba- 
ble that the structure would dip so 
sharply in such a_ short distance, so 
veologists are fairly well convinced 
that the G. P. found the second sand. 


This tosses into the situation at Comp- 
ton the likelihood that this field, like the 
Long Beach dome, will call for drill- 
ing at two depths—4000 feet and 5000 
to 5500 feet. It looks like a deep drill- 
ing job for most everybody. The Union 
well, which is producing at 4060 feet, 
has been doing about 1350 barrels a day 
ior several months. 


Others May Have Chance 


Until a week ago Compton looked 
like a two-company field, the Union and 
Shell Company (California) holding the 
big leases in what appeared to be the 
heart of the field, but the location of 
good sand, by the G. P., off to the north- 
west of the discovery hole, throws at 
least two big leases held by the G. P. 
into the producing area, and makes it 
appear that several other companies 
vill get a shot at the production. 


The Union and Shell hold a majority 
of the leases, and in large blocks, but 
. P, has a fine lot of acreage, fairly 
well distributed, and the Superior Oil 
Co. has a nice chunk of land off to the 
cast, but probably well within the 
hounds of possibilities. In the same 
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general direction the Oakridge Oil Co., 
a producing organization of the Ven- 
tura Refining Co., has a _ nice lease. 
Other companies are the Fresno Oil 
Co., L. B. Chase Oil Co., and Monrovia 
Oil Co. 


Ten Completions in Torrance 


The Los Angeles basin fields finished 
27 new producers during the week 
which ended Jan. 5. There were no 
outstanding features among them. The 
Torrance field led the group, with 10 
completions, totaling 6700 barrels, but 








California Daily Production 


Jan.12  Jan.5 
Santa Fe Springs 151,000 168,000 
Long Beach...... 222.000 224,000 
Huntington Beach 64.000 65,000 
"WOPtance <6 63's 35,000 42,000 
Comptom ....... 1,300 1,350 
Rest of state 207,000 198,000 





ere rer 680,300 698,350 








in spite of that addition, the field showed 
a decline of 2000 barrels in day-to-day 
output, as a result of declining produc- 
tion among the older wells of the field. 

There are now 340 rigs in the Tor- 
rance field. It is expected that before 
the end of this year there will be at 
least 500 rigs there. At present there 
are over 100 derricks under course of 
construction and to be finished within 
30 days. Last week the State Mining 
Bureau issued permits for the drilling 
of 20 new wells in the field. It is ex- 
pected that Torrance will move upwards 
quite rapidly in the production column 
during the next 60 days, as new pro- 
ducers come in. 

In the Rideout Heights district, ad- 
jacent to Whittier. it has just been 
learned that the O’Donnell No. 6, which 
came in barefooted two weeks ago, 
doing upwards of 2500 barrels daily, 
is only two feet in producing oil sand. 
It was at first thought to be 14 feet in 
the sand but it appears that it went 
through 12 feet of oil shale and then 
into two feet of sand. 

The well is still flowing by heads at 
the rate of about 1000 barrels a day, 
field reports say. J. E. O’Donnell of 
the Whitley Oil & Refining Co., who 
drilled the well, says that no attempt 
will be made to kill the well and run 
in the remainder of the pipe or deepen 
the hole so long as it will yield several 
hundred barrels of clean oil per day. 


Field Becoming Active 
Ground is being cleared for the 


O’Donnell No. 8 and No. 9, which are 
to be drilled near the O’Donnell No. 6. 


The rigs will be erected at once. In 
the meantime Mr. O’Donnell is resum- 
ing work in the No. 7 hole which was 
temporarily suspended while activities 
were pushed in the No. 6. The Whit- 
ley No. 4 and No. 5, on the same lease, 
which have been 125-barrel pumpers 
for about two years, are to be deepened 
shortly, it is reported. 


Geologists for some of the big com- 
panies at Los Angeles, who have made 
a caretul study of Rideout Heights, as- 
sert that the O’Donnell No. 6 is on a 
freak fold, which stands almost vertical, 
and that one might get off the structure 
by moving 40 to 75 feet to either side 
of the No. 6, but in spite of these com- 
ments leases in that district are chang- 
ing hands briskly. In some cases prop- 
erty Owners are selling their lands out- 
right for as much as $50,000 an acre. 


Considerable activity on the Maricopa 
Flats is expected during the coming 
year. MHavenstrite & Baker are now 
erecting a steel derrick in the south- 
west corner of Section 17, 11-23. The 
Calitroleum Co. has derricks up for its 
No. 4 and No. 5. The drillers are 
swabbing Calitroleum No. 3. Nos. 1 
and 2 are already on production. (Cali- 
troleum is drilling on a 120-acre tract. 


The Pacific Oil Co. is starting its 
first well on Sec. 3, 11-23, offsetting the 
No. 1 well of the United Oil Co. The 
Pacific will shortly start an offset to 
the United, on the west side of its 
lease. The Transport-Bush organiza- 
tion will offset by drilling in the south- 
east corner of Section 4. 


The San Joaquin Valley oil fields are 
experiencing quite a number of redrill 
jobs just now. Five redrills were un- 
dertaken last week. The McCutcheon 
Oil Co. is repairing its No. 3 and No. & 
in the Sunset field. In the Belridge 
field the Belridge Oil Co. is deepening 
its No. 7 on Sec. 27, 27-20, while over 
in the Coalinga field the Pacific Oil 
Co. is repairing its No. 45 on Sec. 25, 
30-14. Hamlin, Kilgore & Ferguson is 
repairing its No. 8 on Sec. 6, 20-15. 

In the Shale Hills district the Shale 
Hills Oil Co. has its first well down 
1250 feet. The company is operating on 
215 acres under government permit. 
Pearson & Phillips are planning to start 
a well on a 105-acre permit. The Cali- 
fornia-American Oil Co. has hole down 
about 1000 feet. The Ash Oil Syndicate 
has hole down 900 feet. 


Indian Refining Runs 


LAWRENCEVILLE, ILL., Jan. 
11.—Pipe line runs of the Indian Refin- 
ing Co, from fields in Kentucky, with 
comparison for November, were as fol- 
lows: 

December November 
Lee, Estill and 





Powel cos. 42,560.87 44,289.09 

Hancock and 
CHNIG: 606s. és 5,263.41 5,296.68 
Warren county .. 19,289.31 20,081.73 
Allen county .... 29,503.17 30,503.17 
POtS 05.55 ack 96,616.76 100,289.96 
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PYROMETERS 
THERMOMETERS 
PRESSURE GAUGES 


RESISTANCE 
THERMOMETERS 


ALL—are operating so suc- 
cessfully in so many Oil 
Refineries, it is very easy to 
prove to your own satisfac- 
tion that their accuracy, 
durability and absolute 
simplicity present a com- 
bination which peculiarly 
fits them for use in the Oil 
Refining Field. 


Bear in mind that you get 
Brown Instruments 





plus 
Brown 
Experience 


This experience has been 
gained by years of intimate 
touch with developments 
in the Oil Field and its 
needs as applied to tem- 
perature and pressure 
measuring and recording 
instruments. The refiners 
who vouch for the merits 
of Brown Instruments will 
also vouch for the effici- 
ency of Brown Service— 
and tell you that both 


will be of 


value to you 





Tell us your requirements and let us 
work with you towards an efficient tem- 
perature and pressure control. Write 
TODAY to the 
Brown Instrument Company, 

4518 Wayne Avenue, Philadelphia, or 
one of our District Offices in New 
York, Boston, Pittsburgh, Cleveland, 
Columbus, Birmingham, Detroit, Chi- 
cago, St. Louis, Denver, Los Angeles, 
San Francisco, Montreal. 
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FRICK-REID ‘SUPPLY 


CAR LOD SHUPME g ayissox CPG DIRS scp 








A solid car of Axelson Amco Pumps (Working Barrels) 
ready to be unloaded at the Frick-Reid Store in Casper, 


Wyoming. 


# of the most trying things For the Axelson Pump (Work- 
in all the world, to say jing Barrel) does away with the 


nothing about the ev pense, is the 
well that has to be pulled at 
short and regular intervals be- 
cause something goes wrong with 
the working barrel. It’s the 
bane of many a lease foreman’s 


old business of pulling a well 
every few days because of sand 
or other adverse conditions. 
Month in and month out it does 
its work without fail or hesi- 


life tation. No we'l is too deep and 


no condition too strenuous for 


And so we feel that it’s almost 
a philanthropic work to handle 


the Axelson Amco Pump. 


and exploit the Axelson Amco Ask the Frick-Reid Store near 
Pump. you, or write for literature. 





In Oil Field Equipment—the most HUMAN 


organization in America 





Frick-Reid Supply Co. 


Tulsa, Okla. Pittsburgh, Pa. 


West of the Mississippi—Stores Everywhere 






















































Tret-0- 


Reg. U. S. Pat. Off. 


PROCESS PATENTED. The Barnicke! The purchaser of TRET-O-LITE is li- 


processes for treatment of cut oil and censed to practice the Barnickel processes 


other petroleum emulsions by the use of 
chemical agents are protected by valid 


to the extent permitted by the quantity 
of TRET-O-LITE purchased. He is not 
licensed to use any other chemical covered 


process patents issued by the United by the Barnicke! patents, either alone 
States and foreign countries. or with TRET-O-LITE. 


WM. S. BARNICKEL & CO. 


St. Louis, Mo. 
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N. Louisiana Wildeat Producers 


Continue To Look Favorable 


SHREVEPORT., fan. 12 

HE most interesting development 

in connection with operations in 
the Shreveport territory, embracing 
Arkansas fields, during the week just 
closed was an advance in the price of 
crude oil, amounting to 10 cents a bar- 
rel on all grades in north Louisiana and 
Arkansas except Bellevue, the shallow 
sand product, which was raised 25 cents 
per barrel. The initial posting was made 
by the Standard, with other companies 
meeting the advance. It was the second 
increase of 10 cents a barrel during the 
new year and is confidently expected to 


stimulate drilling activities, especially 
after spring weather arrives. 
Conservative companies still declined 

to record the Louisiana Oil Refining 


Corp’s. Merritt No. [ (drilled by the 
Oil Fields Gas Co.) in 14-21-10, Webster 
parish. However. the well has filled two 
500-barrel tanks with oil and flowed on 
several days at the rate of approximately 
100 barrels through two small chokes. 


The Palmer & Davidson well, Frost- 
Johnson Lumber Co. No. 1, in 17-23-1 
east. Union parish, pumped at the rate 
of 240 barrels per dav, 14 per cent sa't 
water, but did not get into the official 
production column. Although a number 
of oil men regard it as a commercial well, 
additional tests are heing made to give 
the territory a more satisfactory investi- 
gation. 

The Clark No. 1 of Clark & Wood- 
ward in 17-23-2 east, Union parish six 


miles east of the Palmer & Davidson 
well, tested dry and was abandoned at 


2500 feet, as listed in the past week’s 
completions. 
Initial production in the Shreveport 


territory during the week showed an in- 
crea.e of 2/35 barrels, and the number 
of producers was also more than doubled. 
There were 33 completions during the 
week, of which 27 were producers with 
combined initial yie'd 4165 barrels. two 
failures and four gassers, compared with 
the preceding week’s record of 20 com- 
pletions, including 4 gassers, 3 failures 
and 13 preducing wells with combined 
initial yield 1430 barrels. 

The daily average production showed 
a decrease of 4069 barrels, the record 
for the past week being 164957 barrels 
compared with 169,026 barrels the week 
before. 

The bulk of the new production was 
in the Smackover. Arkansas, district. 
which showed 27 completions, including 
one failure, 2 gassers and 24 nreducers 
with combined initial vield 4035 harrels. 
compared with a total of 11 completions, 
including one failure, one gasser and 9 
producers with total initial yield 1275 
barrels the preceding week. 

Arkansas, renorted two pro- 

combined initial vield 65 
one 30-barrel producer 


Stephens, 
ducers. with 
harrels, against 
the week before. 

The onlv other district with new nro- 
duction recorded was Bellevue. 
ana. showing 2 producers with combined 


Lonisi- 


Completions in North Louisiana and Arkansas, Week Ended Jan. 10 


LOUISIANA 
Bellevue—Bossier Parish 


Company Well Location Depth Yield 
ee Ole Ne aa ak coun ue eralooe NOURI NGL SONG oe wie aise ine wcnccec 15-19-11 867 50 
Stancare OW OO. «6.505 ccciuences Oe Wee ee cs vv bxwee bebe mees 10-19-11 365 15 
; Union Parish 
Clark & Woodward............. Creer Ne Ws xi eves ac eew cweeewne 17-23-2E 2500 dry aband. 
Morehouse Parish 
Me Merme €0 88. ...c0.0 esos ecees Peres Naw So: ck cevases a euseus: 13-20-4E 2200 10 m. gas 
Ouachita Parish 
Peerless Carbon Co............. ee INGs Be cmon ssc deecce sae 28-19-5E 2260 10 m. gas 
ARKANSAS 
Stephens 
Wate Me VUMee sok cs diced sicccces Ne NGG Ai cney cc ve ikaw ie eens 24-15-20 2150 60 
Smackover 
Cleth ai Oleg onis Sear ceeusamccee ORNS INGE as ee anaes cand cms 24-15-17 2300 100 
S. HW. Aitolore €t Ob. occ ccc census McFlroy ae Pere ee 29-15-16 2311 125 
E] Dorado Union Co............ RGIONT NOs Be abc icdnwsacencoants 30-15-16 2285 . 150 
El Dorado Union Co............ Lo OES See ee 28-15-16 2260 75 
pe Or Sa enna ee Solsom No. 8..........02.2002+---30-15-16 2273 100 
Magnolia Petroleum Co......... W. A. Smith No. $...............31-15-16 2250 80 
MICAMOO OME C6 occ cctowecaens i, Sa ee eee eee 30-15-16 2395 s. w. aband. 
Myar, eae Peau a aele tatoos FOG ING. S. . co cceeescccvccvcccsss Seno 2295 125 
Sure Oil C Rea aretens ou eve: Ap alava Sie ears ik, eee eer 2265 150 
Smith Refining OG. huceecians W. F. Patton No. 8...............31-15-16 2275 250 
Te a a ee er CBMIEE I0Gy, Bs eo vce wks cseeeease 30-15-16 2295 200 
pee err Chandler No. 2.................-30-15-16 2289 160 
Te _ (oS eerie ee) ee eee 32-15-16 2250 90 
V Re Orn CO... cee sn ces Potten 1 Sk. eee 2260 115 
Gulf Refining Co. ......... 2000. F. Patton No. 1. ; . 81-15-16 2260 100 
Crawford & Sebastian........... baal WM Mos Vin. & A Bier wie win eskelastes 6-16-15 2270 80 m. gas 
Dol Ark Producing Co.......... Alpbre NG. Von. ce cc cwcsiccccccss scl QIG@ig 2010 300 
Humble Oil & Ref. Co.......... ee "eee 8-16-15 1975 100 
H: umble Oil & Ref. Co.......... VW. G@. Bharehg Ne. 4.0.0.6... cece es 14-16-15 1998 1200 
ean Oi & Fuel Co... ......5. BO Se eee 21-16-15 2070 150 
Natural Gas & Prod. Co......... OO ee eee 12-16-16 2365 20 m. gas 
PRRO GREEN. ct cek cee duas damon ed Ci ee een 23-16-15 1995 
Ure UMM 65 sc6ccs os sco aceon ces Co 3, CS a a ener ee 15-16-15 2055 60 
Roxana Petroleum Co........... WOME NORAD. co Shics puesta ec oceeme 15-16-15 2012 80 
EAE EG Sa roe NOR Ge aos ed Kaden ccs ckcweene 3-16-15 1985 15 
SPAT UGRIGUION 65.0000 0s > ecarsis sew tcere CO SN OS Se eee 8-16-16 2260 100 
Hon Oi & Wet ©G. oo oc ce ewe cn po). a eee a ee 8-16-15 2094 100 
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compared 


initial production 65 barrels, 
with the preceding week’s record of one 
producer yielding 80 barrels. 

Morehouse parish reported one gasser, 
against none the week before, and Ouachita 
parish reported one gasser, the same as 
the week before. 


In Webster parish there were no com- 
pletion compared with one gas well the 
week before. 


Caddo parish was out of the comple- 
tions column, whereas the week before 
it reported two producers with total im- 
tial yield 45 barrels. 








SHREVEPORT, LA. Jan. 12.— 
Daily average production in the 
Shreveport territory, embracing 
Arkansas fields, during the week 
ended Jan. totaled 164,957 bar- 
rels, which was a decline of 4,069 
barrels compared with the preced- 
ing week’s record. By districts the 
daily average prduction for the 
weeks ended Jan. 10 and Jan. 3 in 
North Louisiana and Arkansas was 
as follows: 











Caddo, light 8.010 8,310, 
Caddo, heavy 2,035 2,015 
DeSoto-Red 

oS a ee 6,397 6.480: 
Haynesville ...... 21,220 21,795 
FRGUNEB 4 3522 on 5 vs 8,110 8,910 
Bellevue ........ 5.400 5 765 
ElDorado .....<. 15,327 15,968 
Smackover ...... 94.438 96.723 
SHOPINOHE. oe iccwes 3,020 3,060 

oo 164.957 169,026 
DIECCEEASE® & i wd 4,069 
Elm Grove. Bossier parish, reported 


no completion, against one 


week hefore. 


gasser tne 


In Bienville parish, wildcat territorv. 
which had a failure recorded the week 
before. there was no completion reported 
the past week. 

Red River parish, which had a failure 
recorded the preceding week, had no 
completion to its credit the past week. 

The following districts again went 
throuch the week with no completions: 
Nevada county. Arkansas; East Texas: 
DeSoto; Homer and Haynesville. 





Broadsides Doheny Affiliation 


BALTIMORE, Jan. 10—The affilia- 
tion of the Pan American Petroleum & 
Transport Co. with the American Oih 
Co. of Baltimore was announced to the 
public in full page newspaper advertise- 
ments which dealt mostly with the story 
of the Pan American’s properties and size. 
The caption said “The American Oil Co. 
makes an afhisation of international im- 
portance.” 





HOUSTON, Jan. 11.—Earl Hagy, 
sales representative at Houston of the 
Wilson Oil Tools Corp., Los Angeles, 
recently made a trip to the factory. 
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——— For Refining Service 
At At 
have been found particularly desirable—They Their economy of fuel consumption and min- eis 
are ruggedly constructed in accordance with imum repairs—ease in firing and quick steam- 
the latest A.S. M.E. Boiler Code and are ing qualities are factors that have built up 
a a eee ee Pathe an enviable reputation for TITUSVILLE 
. 11€r 1S teste nd m e tl 
under a hydrostatic pressure of one and one HORIZONTAL . TUBULAR . BOILERS 
half times its working pressure. throughout the oil fields. — 
Our catalog giving complete specifications should be in your files for ready reference. 
Total 
e 
THE TITUSVILLE IRON WORKS CO ae 
Titusville, Penna. (s 
Sold in the Domestic Fields by Sold in California by 
THE CONTINENTAL SUPPLY COMPANY THE REPUBLIC SUPPLY COMPANY Ac 
Export Representatives ’ Ame 
THE CONTINENTAL SUPPLY COMPANY, 2 Rector St., New York City of pe 
the p 
cemt 
of 2 
072,0 
200;/ 
VALVES |]... 
@ 
STEEL AND MONEL — 
Piuc Type Seat & Disc 
For Rerinery Purposes. At Au 
| r 
FORGED STEEL by ti 
‘HILDEBRAND PATENT’? HEAT EXCHANGER SIZES 14” to 2" bias 
The exchanger consists of a series of pipes nested into 
each other, bent and welded into an elongated U- CAST STEEL LC 
shaped unit. Cross connections arrange for a contin- SIZES 114" g” pipe 
uous counter-current circulation of hot and cold ‘ %" to P; C 
oil in alternate passages. High Heat Transfer. hall. 
For full data write or wire. i 
oO |) a The Edward Valve & one 
eaten Pitteburgh. Manufacturing Co. by 
kez “ae pies *¢ poet East Chicago, Indiana = 
and Oil. Wyo Veus 
Sa ll Mt.Vernon. Ohie. USA. : punta : mile: 
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oil, and will from now on be engaged 
in the transportation of gasoline from 


Receipts Of California Oil Show 


Atlantic sea- 





January 16, 


NEW YORK, Jan. 10.—Receipts of 
California oil (crude and refined oils) 
at Atlantic and Gulf Coast ports for the 
month of December totaled 5,591,000 
barrels, a daily average of 180,355 bar- 
rels, compared with 5,882,000 barrels, a 
daily average of 196,066 barrels for the 
month of November. 


Decrease In December 


Receipts at Atlantic and Gulf Coast 
ports for the week ended Jan. 5 totaled 
1,431,000 barrels, a daily average of 204,- 
429 barrels, against 652,000 barrels, a 
daily average of 93,143 barrels for the 
week ended Dec. 29, the American Pe- 
troleum Institute reports. 


California Oil Receipts at Atlantic and Gulf Coast Ports 
(Barrels of 42 Gallons) 


At Atlantic Coast Ports 


Baltimore...... Parr ere 
8 a ao. io aps anata rag aie wee Pome Cee a 
New York....... me 
it ERIN 6 oo aie aiacold eal a 0G ale lw 8 
rere sw 


ARCOM wre, saints sie 9:8) oe 


At Gulf Coast Ports 


New Orleans and Baton Rouge. . 
aily average.......... ve 
Total Atlantic and Gulf Coast Ports. .... 
Daily average...... ae 


(a) Revised. 


According to figures collected by the 
American Petroleum Institute, imports 
of petroleum (crude and refined oils) at 
the principal ports for the month of De- 
cember totaled 9,191,000, a daily average 
of 296,484 barrels, compared with 7,- 
072,000 barrels, a daily average of 
235,733 barrels for the month of No- 








Total Total Week Week 
Month of Month of Ended Ended 
December November Jan. 5 Dec. 29 

544 ,000 586 ,000 SEG GGR lt} akacewda 

. 215,000 OS are 76 ,000 
2,701 ,000 3,164,000 (a) 613,000 364 ,000 
724 ,000 672 ,000 150 ,000 75 ,000 
683 ,000 365 ,000 345 ,000 63 ,000 
. 4,867 ,000 4 ,942 ,000 1 ,361 ,000 578 ,000 
157 ,000 164 ,733 194 ,429 82 ,572 
724 ,000 940 ,000 70 ,000 74 ,000 
i 23 355 31 ,333 10 ,000 10 ,571 
5,591 ,000 5 ,882 ,000 1 ,431 ,000 652 ,000 
180 ,355 196 ,066 204 ,429 93 ,143 


vember, 

Imports at the principal United States 
ports for the week ended January 5 to- 
taled 2,037,000 barrels, a daily average 
of 291,000 barrels, compared with 1,833,- 


Imports of Petroleum at U. S. Ports 


(Barrels of 42 Gallons) 


At Atlantic Coast Ports 


Baltimore... . 
Boston 

New York. 
Philadelphia. 
Others. . : 


CC ere 
Daily average. . 
At Gulf Coast Ports 
Galveston district . 
New Orleans and Baton ‘Rouge. 
Port Arthur and Sabine district 
WOUNDS 6c heswouves ens 


Total. ere 
Daily a ave erage. Be erasers 


S. Ports 
LC ee 


Daily average... . 


At All U. 


(a) Revised. 


—_— 


.5 ,098 ,000 


.9,191 ,000 7,07 
23 








000 barrels, a daily average of 261,857 

barrels for the week ended Dec. 29. 

Total Total Week Week 
Month of Month of Ended Ended 
December November Jan. 5 Dec. 29 

465 ,000 288 ,000 160 ,000 82 000 

592 000 467 ,000 214 000 64 .000 

,064 ,000 1,160 ,000 273 ,000 144,000 

641 ,000 525 ,000 142 ,000 168 ,000 

331, 000 836 ,000 183 000 (a) 316,000 
4 093, 000 3 ,276 ,000 972 ,000 774 ,000 

132 ,032 109 ,200 138 ,857 110 ,571 
1 ,861 ,000 1 ,481 ,000 303 ,000 495 ,000 

. 2,182 ,000 1,540 ,000 437 ,000 225 ,000 

828 ,000 632 ,000 325 ,000 227 ,000 

227 ,000 ea —=—(<i«éC tm 112 ,000 








,059 ,000 
151 ,286 


1 ,065 ,000 
152 ,143 


3,796 ,000 
126 ,533 


—_ 


164 ,452 


ae 
~ 


,000 2 ,037 ,000 ,833 ,000 
,733 291 ,000 261 ,857 


296 ,484 


NOTE:—Figures are presented for the week ended Saturday morning so as to conform with period covered 


by the Institute report of estimates of daily average gross production. res ar 
They are complete for all the princiapl ports where foreign mineral oil is imported. 


week, 


Old Line Serviceable 
LOS ANGELES, Jan. 10.—The first 


Pipe line for the transportation of oil 
in California was laid in 1879 from the 
Pico field to a small refinery near New 
hall, 


This line was _ five 
two inches in diameter. The oil flowed 
by gravity. Pipe lines were built, in 
1884 and 1885 from the Little Sespe 
wells to Santa Paula. This line was 16 
miles long and four inches in diameter. 

The oil in this line ran by gravity 


miles long and 


1924 


Figures are subject to revision each 


Some parts of the line have been re- 
newed, but most of the original pipe is 


still in service. 
Will Carry Gasoline 
LOS ANGELES, Jan. 10—The 


tanker LaBrea of the Union Oil Co. of 
California, which has been in service 
principally as a carrier of crude between 
Los Angeles harbor and Oleum, has 
been reconditioned and converted from 
a Carrier of crude to a carrier of refined 


Los Angeles harbor to 
board points. 





Magnolia Petroleum Co. 
Runs In December 


Staff Special 
HOUSTON, Jan. 10—The Magnolia 
Petroleum Co., pipe line department, an- 
nounces from Dallas headquarters the 
following crude oil runs for December, 


which are shown in comparison with 
November: 
November December 

eee 31,535.95 35,829.62 
Healdton ....... 380,713.22 380,287.97 
CURE oc ccéas 158,874.94 162,072. 40 
WeMtaaveseaceeaa 56,540.38 59,131.50 
CON aca cs. a 30,385.86 30,495.92 
NEE fa ak k wes a 81,948.20 77, 960. 47 
Augusta, Kans. 34,893.55 36,825.68 
Walters-Beaver 

CONE oa ¢cieeceie 12,775.98 12,767. 41 
Us ovat een 79,370.14 70,484.77 
| 186.28 None 
Wewoka 43,349.74 49,153.26 

Total Okla.- 

Kans. 910,574.24 915,009.00 
NN a 64604 50 do 1,715.19 2,055.61 
Electra- aoe 

Burkburnett 269,213.74 276,892.10 
Henrietta ...... 6,670.90 6,875.15 
Corsicana eee 

errr 30,383.65 15,605.80 
Corsicana eo 

Wa oi sicns cs 1,056,055.66 243,328.18 


Comanche 


(Desdemona) . 67,477.98 6 1,970.82 
Olden (Ranger) 31,232.28 28,487.21 
Stephens county . 49,687.99 44,950.94 
Coleman county . 525.16 298.97 
Mirando ..ce.ee. 45,622.40 32,217.79 
DEGEEA  6cstccsces 127,515.05 123,481.66 
ci: eae 241,547.26 259,096.27 

Total Texas <n 927,647. 260 1 098,260.50 
Haynesville 12,810.85 3,712.51 
Bull Bayou ..... 27,558.79 28,376.99 

Total aes 

Louisiana 10,369.64 42,089.50 
Union county 6,480.43 7,071.5 
Eldorado Light 20,862.30 24,275.25 
East Eldorado 19,195.7 15,410.16 

Total Ar- 

Kansas 46 538,46 16,756.98 

GRAND : 

TOTAL ....2,9%95,129.60 2,102,1 15.93 

Stocks and shipments as Dec. 31, 

are reported as follows: 
TEXAS 
December 1923 DaHy Average 


Wichita and 
Wilbarger county,- 


rea ere 276,892.10 8,932.00 
Shipments ...... 253,384.14 8,1 q 3 68 
Petrolia,_tRuns 6,875.15 221.7! 
Shipments 7,002.97 225.90 
Eastland and 
Stephens counties, = 
iii” Ee ae 38,408.97 4,464.81 
Shipments .....-. § 205,052.79 6.614.61 
Total Stock 2,834,871.46 North Central 


Texas Field. 
OKLAHOMA-KANSAS 
Report For 
December 1923 


Daily 
Average 


ll, eee at 914,809.00 29,509.97 
Shipments 756,097.17 24,390.23 
Stoeks .8,313,159.30 


Simcox Is Transferred 


HOUSTON, Jan. 10.—H. B. Simcox, 
who has been assistant to D. J. Moran. 
gereral manager of the producing de- 
partment of The Texas Co, has been 
transferred to Tulsa as assistant general 


superintendent, working with Ernest 
Nicklos general superintendent whose 


headquarters are also in Tulsa. 
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This NEW edition of the TAG Man- 
ual includes the complete and offic- 
ial A. P. I. Gravity Temperature 
Correction Tables as revised and 
adopted by the U. S. Bureau of 
Standards, the U. S. Bureau of 
Mines and the American Petroleum 
Institute. In addition, the Manual 
includes nine other tables and de- 
tailed procedure for con- 
ducting thirty-two routine 
oil tests. 112 pages, size 
5x8 inches. It fits the 
pocket and fits the field. 
Durable and good-looking 
blue cloth binding stamp- 
ed in gold. Every oil man 
can use a copy of this re- 
cognized standard public- 
ation. Price $1.00 each, 
plus postage. 





Tt C.J.TAGLIABUE MFG.CO. 


A 
tie 18-88 THIRTY-THIRD ST.. BROOKLYN. N.Y. 
: 


ee. 


Jusist on Mercury Thermometers with 
the TAG-Hespe RED Reading Column 
a- = “eer & Gee ——— = —= 
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SINCE 1769 


The Vilter Mfg. Co. 


1136 Clinton Street, Milwaukee, Wi: 


Established 
1867 


Pe vate. 


Vilter Hh Speed Refrigerator Machine 


Oil Refinery Equipment 
Refrigerating Machinery 
Oil Cooling Coils and 


Gasoline Condensers 


We will gladly figure 
on your requirements. 


Branch Offices in All Principal Citie: 
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Oil Company To Exploit 
Salt Deposit Find 


SHREVEPORT, Jan. 12.—The 
Hodge-Hunt Lumber Co., which dis- 
covered a salt dome at 120 feet in 
Bienville parish while prospecting for 
oil, will mine the salt and put it on the 
market, according to a communication 
received here from S. S. Hunt, in charge 
of drilling for the company. The for- 
mation in question was. encountered in 
Hodge No. 3 in sertion 31-15-5. 


According to Mr. Hunt, the salt was 
encountered at 120 feet, and not 273 
feet as first reported. The formation 
was then cored and a chemist reported 
it to be 99.38 percent pure, Mr. Hunt 
stated. After encountering the dome 
at 120 feet, a depth of 150 feet was made 
in the salt, and the well cored at 273 
feet where it was abandoned as an oil 
orperaion, 


Osage Lessees Officers 
Chosen For 1924 


Staff Special 


TULSA, Jan. 11—The annual meet- 
ing of the Osage Oil & Gas Lessees as- 
sociation was held Jan. 8 in the asso- 
ciation rooms in the Cosden building. 
Officers and an executive committee were 
elected for the ensuing year, and dis- 
cussion was had as to the association’s 
attitude on the early holding of an Osage 
sale and pending legislation on that 
subject. 


Frank M. Breen, president, Burdette 
Blue. vice-president, and Harry H. 
Smith, secretary, were re-elected. W. C. 
Franklin was elected treasurer. The 
executive committee, now having 23 
members, was augmented by the addi- 
tion of seven new members. These 
are: Fred S. Cook, Prarie Oil & Gas 
Co.: J. C. Denton, Cosden & Co.; R. A. 
Griffith, Sinclair Oil & Gas Co.; J. H. 
Hill, The Texas Co.; F. B. Lone. Sand 
Springs Home; R. C. Sharp, Oklahoma 
Natural Gas Co.; and James A. Veasey, 
Carter Oil Co. Two members of last 
year’s executive committee are no 
longer in it. They are Dana H. Kelsey, 
of the Prairie, who now resides in Inde- 
pendence, and J. V. McMahon, who 
left the Sinclair organization during the 
year. 

No action was taken as to the Osage 
sale, as the association was disposed 
to await the outcome of the Burbank 
shut down meeting, and to learn more 
definitely the attitude of the Interior 
department, the Osage trike and the 


Burbank operators themselves. Action 
was also deferred in giving the asso- 
ciation’s support to legislation now 
pending under which the secretary of 
the interior would be empowered to 
postpone Osage sales when he consid- 
ered it for the best interests of the 
Indians. 


The association took cognizance of the 
growing use of domestic oil fuel, and 
appointed a committee to join in the 
general movement to widen the market 
for this product, and to improve fuel oil 
burners. It was decided also to ask 
the United States Bureau of Mines to 
conduct a series of experiments to deter- 
mie the most efficient domestic burner. 


A.I.M.M.E. Annual Meeting 
To Begin Feb. 18 


NEW YORK, Jan. 11.—The annual 
meeting of the American Institute of 
Mining and Metallurgical Engineers 
will be held at headquarters of the In- 
stitute, Feb. 18, 19, 20 and 21. A ten- 
tative program will be issued this 
month and the final program will be 
distributed at the meeting. 


The symposium of papers on the de- 
velopment for 1923, in domestic and 
foreign oil fields, will be repeated. Min- 
ing and Metallurgy says 26 fields have 
so far responded to requests for papers. 
In addition to the symposium, there 
will be papers on several economic fea- 
tures of the oil industry. 





LOS ANGELES, Jan. 11.— After 
spending several years as special agent 
for the Union Oil Co. of California, 
in its offices at Brea, Calif., Earl L. 
Caldwell has been transferred to the 
head office of the company in this city, 
as assistant to M. F. Robertson who 
is supervisor of field offices and ware- 
houses. Caldwell has been with the 
company about four years. Prior to 
that time he was a major league base- 
ball player. At one time he belonged 
to the Boston Red Sox team. 





LIMA, O., Jan. 10—Hiram Chaney re- 
cently has purchased the other interest 
in the property of Chaney & Masters in 
the Ridgeville field, Pike township, Jay 
county, Ind., for $71,900. Property 
consists of 120 acres and has five pro- 
ducing wells. 

DENVER, Jan. 11—The No. 6 well 
of the Midwest Refining Co. on the 
Hogback structure, northwest New Mex- 
ico, is a completion at 783 feet and is 
estimated at 1100 barrels. 


Gulf Coastal, Texas Completions Week Ended January 12, 1924 


Company Lease—Well 

Mutual Oil Co . Chesson 6.0....... 
Orange Petroleum Co......... M. Berwick 8........ 
gp 2 eee leaned L. .. kc ccs 
Gulf Production Co........... Harrison Fee “‘A”’ 5.. 
Republic Production Co....... Dolbear @8............. 


Humble Oil & Refining Co.....Simms Smith 58...... 


Gulf Production Co........... Paddock Smith 8... 
Edgerly Petroleum Co... .. Vincent 1... 
Edgerly Petroleum Co. . 


..Gray Tillery Meant acs 


Field ¥ Depth Prod 
sMNUIIID 5 5's a fo'so.5s ine ele care Ct ee eee 1500 
50°% BS and W 
rrr endear 50 
— sere ere 200 
He reecerak your _ ARPS re 100 
40% BS and W 
Lois SMES opts Sieve, Nar atees ohare’ Seer 150 
6s RO CODE Sok se See weus WS wiasdenateceermetn 140 
eS ne Le, OE err 100 
eS ee | en errs 50 
oo ae er | | ey, | 
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John McCaskey Dies In 
Pittsburgh Office 


PITTSBURGH, Jan. 12—John G. 
McCaskey. widely known oil producer, 
died here this afternoon in his office in 
the Empire Building. He was 49 years 
old, Death was attributed to heart dis- 
ease. 

Mr. McCaskey was president of the 
producing firm of McCaskey & Wentz, 
the States Oil Corp., Duquesne Oil Co., 
and other companies operating in the 
Mid-Continent and north Texas fields. 

He had been in bad health for some 
time. About three years ago he was 
injured in an automobile accident while 
driving from Pittsburgh to Cleveland, 
this accident resulting in the death of 
his wife. 

Mr. McCaskey was born in Pittsburgh 
July 3, 1875 and had made his home in 
Pittsburgh all his life. He leaves three 
sons, John A., W. Rhodes and William 
J. McCaskey and two daughters, Louise 
and Jane McCaskey. 

Funeral services were set for the after- 
noon of Jan. 15 at the home, 214 Tenny- 
son avenue. 





Will Drill in Union 


SHREVEPORT, Jan. 12.—Location 
has been made by the Gulf Refining 
Co. for drilling two wells in Union par- 
ish, One is the Gulf Security Trust 
No. 1 in 23-23-1 west, being a_ half 
mile west of the Palmer & Davidson 
Frost-Johnson Lumber Co. No. 1, 
hailed as the Union discovery well, 
All wells drilled east and north of the 
discovery have been dry or salt water 
wells, The Gulf has also made location 
for Green No. 1 in 19-17-1 east, which 
is expected to aid materially in prov- 
ing up this Union area. 


New Grade is Added 


SHREVEPORT, Jan. 12—A_ new 
grade of Arkansas crude oil, El Dorado 
East Side (Galion) is classified in a 
posting of crude prices by the Gulf Re- 
fining Co. A price of 55 cents per bar- 
rel is posted. All other prices posted 
by the Gulf are in conformity with 
the schedules previously announced this 
week by the Standard and Texas com- 
panies, 





BRADFORD, PA., Jan. 11—A. W. 
Golden, who has been in the service of 
the Tidewater Pipe Co., Ltd., for more 
than 45 years, has retired from the presi- 
dency and general superintendency of 
the company, John E. Golden has been 
elected president. He has been in the 
service of the company continuously for 
44 years. George J. Hanks has been 
tamed general superintendent. The 
company is a subsidiary of the Tide 


Water Oil Co. 





DENVER, Jan. 12.—The Harry Simp- 
son Oil Co. has recently completed con- 
struction of a new warehouse, and is 
inaking use of the new facilities. 
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PATENTED 
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THE FIREPROOF 
OPEN STEEL FLOORING 


Used as a flooring anywhere in an oil plant or refinery, Irving Subway 
pays invalueble (even thovgh intengible) dividends in the things that do not 
happen—the slips, the falls, the accidents, the injuries, which might prove so 
costly. It is really a paid up policy of accident insurance. And think of the 
other Irving Subway values:—comfort for the men upon it and beneath it; 
unequalled durability; ease of installation and rearrangement; moderate first 
cost, with no after-costs to figure upon. And, in addition, there is the 
Irving reputation back of Irving Subway—the big Irving plant to guaran- 
tee delivery in any quantity—the Irving experience in floor engineering in 
every industrial field—the Irving responsibility to safe-guard your interests. 
Get our prices. Send for Catalog 4A58. 
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IRVING [RON ‘Works Go. 


LONG ISLAND CITY. N.Y. U.S.A. 


Manufacturers also of 


IRVING SAFSTEP 


PATENTED 


ABSOLUTELY NON-SLIPPING ALWAYS 























PERFECT VENTILATION—PERMANENTLY ASSURED 


Swartwout Rotary Ball Bearing Ventilators provide perfect ventilation. Economical 
at first cost, they are easily and quickly erected. They are permanently storm, rust 
and dust proof. Our book “The Gospel of Fresh Air’ discusses ventilating problems 
in detail. Write for it. It’s free. 


THE SWARTWOUT COMPANY 
General Offices: 18511 Euclid Ave., Cleveland, Ohio. Factories: Cleveland, Orrville 


Swartwout 


Bearing 


Ve ntilato rs 
































Shipping Facilities 


At Your Command 
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—a fleet of over 1,000 tank cars. 


—of all sizes and types to meet 
your requirements. 


—always in top-notch condition. 
—at low rental charges. 


—storage facilities at Clearing, 
Ill., Blue Island, Ill. and Tulsa, 
Okla. 


In addition we maintain three 
repair shops located at Chicago, 
Ill., Coffeyville, Kans., and 
Tulsa, Okla. Fully equipped to 
do repair work of all kinds. 


Ask For Further Information 


North American Car Co. 
327 S. LaSalle St., Chicago 


Car Works: Southwestern 
Chicago District Office 
Coffeyville Petroleum Bldg. 
Tulsa Tulsa 


H ANERICAN 
CAR CO. 


LESSORS OF TANK LARS 














Have You Gasoline Rights 


or a Gasoline Plant for Sale? 


E WOULD like to contract for gasoline 
rights of dry or casinghead gas to build 
gasoline plants. Also interested in the purchase of 
present gasoline plants, preferably in the East. 


Address: Box 15, 


{% National Petroleum News 











Movement Of California 
Oil By Tankers 


By Special Correspondent 

LOS ANGELES, Jan. 10.—Petroleum 
shipments from this port during the 
week ending today totaled 1,736,000 bar- 
rels, which is less than the shipments 
of the previous week totaled. 

The most recent exportations amount- 
ed to 26 tanker loads, of which 15 went 
to Atlantic and Gulf ports, 9 to Pacific 
coast ports, 1 to Tampico and 1 to Toku. 
yama, Japan. The shipments were as 
follows: 

Dec. 29 


Liebre for Seattle, 74,000 barrels fue! 
and distillate for General Pet. 

La Purissima for San Diego, 11,000 bar- 
rels refined products for Union Oil. 

Dean Emery for New Orleans, 62.000 
barrels crude for Pan American Pet. 


Dec. 30 


A. C. Bedford for New York, 100,000 
barrels crude for Standard Oil. 

D. G. Schofield for New York, 80,0006 
barrels crude for Standard Oil. 

Chester Sun, for Philadelphia, 68,000 


barrels crude for Sun Oil Co. 

Lio for Philadelphia 68,000 bairrels 
crude for Barry and Struthers. 

Alaska Standard for San Francisco 
14,000 barrels crude for Standard. 

Warwick for Seattle, 42,000 barrels gas 
for Union Oil. 

Dee, 31 

Harold Walker for New Orleans, 57,00 
barrels crude for Pan American. 

Sunbeam for Philadelphia, 68,000 bar- 
rels crude for Sun Oil oC. 

Jan. 1 

M. H. Whittier, for San Francisc 
66,000 barrels crude for Associated. 

Montebello for Martinez, 74,000 barrels 
crude for Union Oil. 

Matinicock for New York, 65,000 barrels 
erude for Standard. 

Hugoton for Fall River 
erude for C. D. Mallory. 


66,000 barrels 


La Purissima for Portland, 55,000 | 
rels crude for Union Oil. 
Jan. 2 


Agwilake for New York, 82,000 barrels 
erude for Standard Oil. 
San Patricio for Tampico, 83,000 bar 
rels crude for Eagle Oil Co. 
Agwihavre for New York, 85,000 har 
rels crude for Union Oil. 
Jan, 3 
Alden Anderson, for San Francis 
53.000 barrels erude for Associated. 
Fred W. Weller for New York, 100,00! 
barrels crude for Standard. 
Durango for New York, 79,000 barrels 
crude for Standard. 
Jan, 4 


Mojave for Tokuvama_ 68,000 barrels 
of crude for General Pet. rage 
*. G. Drum for San Francisco, 60,00! 


barrels crude for Associated. 

Cathwood for Baltimore, 56,000 barrels 
crude for Union. 

Caddo for New York, 
crude for Standard Oil. 


100,000 barrels 





DENVER, Jan. 11.—Hearing on_ the 
application of the companv incorporated 
as the Colorado Gas & Oil Pipe Line Co 
for certificate of convenience and neces- 
sitv has been postponed from Jan. 14 
to March 4, This company was formed 
by J. W. Atkins, of Shreveport, after 
the big gas well of the Union Oil Co 
came in in north Colorado, The grant- 
ing of the certificate was opnosed by 4 
representative of the Cities Service Co 
which distributes and manufactures gas 
in Denver. 





CASPER, Jan, 11.—J. S. Irwin of the 
geological department of the Producers 
& Refiners Corp. has transferred his 
headquarters for the winter from Cas- 
per to Denver. 

News 
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Panuco Heavy Oil Region Of Mexico 
Tops 300,000 Barrels Daily 


ETWEEN 300,000 and 325,000 
barrels daily of heavy crude oil 
is pouring out of the Panuco dis- 
trict wells in Mexico. This contrasts 
with a low mark of production in the 
Southern district light oil fields, which 
jan. 1, had declined to 138,000 barrels 

[t is apparent from the current record 
levels of heavy oil production and from 
the 130-odd drilling operations under 
way in the Panuco region that the cur- 
reutly important developments in Mex- 
ico have been concentrated in an area 
embraced by the Tancoco Hill (west 
Cacalillao) East Cacalillao and Sal- 
vasuchi sub-divisions, 

These three sections of the general 
Panuco district are responsible for cur- 
rent production of 268,000 barrels, the 
remainder of the total daily average 
coming from the older Panuco proper 


and Topila, which adjoins it to the 
southeast. 
Divided into its respective sub-divi- 


sions, the Panuco district is producing 
‘bout 130,000 barrels daily 


from the 


Weekly Production Totals, Panuco District, 


By Paul Wagner 


STAFF REPRESENTATIVE 


Tancoco Hill section, where salt water 
has materially reduced the flow of wells 
from the higher individual productions 
of last summer; 63,000 barrels daily 
from Salvasuchi; and 75,000 barrels from 
East Cacalillao, where a 20,000 barrel 
well has been currently completed by 
the Mexican Gulf Oil Co., in its No. 37, 
lot 4c, which got the lime pay at 1970 
feet. 
Standard of New Jersey Active 

Until recently, the principal move- 
ments of Cacalillao crude out of the 
fields have been made by the Mexican- 
Sinclair interests and “La Corona,” di- 
rect arm of the Royal Dutch-Shell in- 
terests in Mexico, but the Standard of 


New Jersey, through its Transconti- 
nental Petroleum Co., has now com- 
pleted facilities for the handling of 


roundly 90,000 barrels daily. 

In addition to handling its owned pro- 
duction, the Transcontinental will begin 
receiving deliveries, Feb. 1, on 30,000 
barrels of Panuco crude daily from the 
International Petroleum Co., operating 
subsidiary in Mexico of the Mexican 


Seaboard Oil Co. of Maine, a John Hays 
Hammond interest. This contract totals 
32,880,000 barrels, as recently announced 
from New York and reported upon in 
detail at that time. 

The Transcontinental has completed 
three gathering stations in the Cacalillao 
that are connected by 8-inch 
pipe lines with a main 10-inch pipe line 
out of Cacalillao to the El Barco field 
terminal maintained by it on the Panuco 
river. From El! Barco to its Las Ma 
tillas terminal and refinery, adjacent to 
Tampico, a second 10-inch line is at the 
point of completion. Also, the Trans- 
continental is completing a 10-inch pipe 
line from Las Matillas to La Barra and 
a nine kilometer (a kilometer is five- 
eights of a mile) 8-inch line to be joined 
to it. 


section 


Two additional 55,000-barrel capacity 
tanks are to be built at Las Matillas by 
the Transcontinental, which already has 
13 of similar capacity there; at the bar 
it has 15 tanks of 65,000 barrels capacity, 
six of 55,000 barrels capacity and a num- 
ber of smaller construction. At El Barco, 

(Continued on page 70) 


Mexico Week Ended Dec. 29, 1923 


Prod. Received Shipped Storage Cae No.l 
— - No. 2 ‘acalillac 756 29 325 
BOATNER ET AL a bind Plea my 
No. $S—East Maguabes................... 1 ,250 No. 30—Cacalillao 2 853 $72 .018 
Delivered to La Espuela.................. 1 250 No. 31—Cacalillao (well) 219 
= No. 43—Cacealillao (sump) 219 
BUCKLEY ET AL Pumped from San Manuel sump. 6 345 
No. 3—Lot 1 Cacalillao.... ee 374 Received from Rich Mex. No. 22—-Cac 51,658 
No, 4—Tiat 0 Caraln se. oe oc oc cece. 599 Received from Rich Mex. No. 10-Cae $0 667 
Delivered tG MU AGO. 66 csc cs coke cacees 966 Barged to Texas Co, 54 938 
CALTEX ET AL 268 695 92 225 426 958 177 Soo 
: ai 3 No. 1—Topila 307 
Received from La Maritima............ 7 3,500 3,500 No. 9—Topila 364 
No. 1—Camalote. we eeseeee ; 700 No. 11—Topila 182 
Delivered to East Coast 700 No. 12—Topila. .. 239 
“LA CORONA” No. 16—Topila. 44 
x ae | No. 17—Topila 652 
No AE cot ; No. 14a—Tambovyoche 1,505 5 O35 
No. 4—La Polla..... . 5,486 3 286 5.087 
No. 5a—San Manuel. . 809 
o .-i —_- Bs 263 CONSOLIDATED 
‘o. 8—San Manuel... : tl 44 f me = 8 ore ) 
No. 10—Salvasuchi. . . cian : 157 poe Atta —— — 
No. 12Salvasuehi. . . tas 44 529 No. 3—Palangana 735 1.900 
No. 21—San Manuel... : noe 44 
ae <2 —Optal. .. . : 44 COSMOS CO 8 838 
<. ae - vee = CREDITO PETROLERA 
No os tlcaacied Ae tecn) 31 No. 1, 2, 3 and 9—Lomas y Llanos.. 210 & 000 53 
No. 38—Salvasuchi ie 44 No. 1, 2, and 4—Palangana + 574 15 047 
No. 34—Ojital.... PAGE GES 44 No. 3—Paciencia y Aguacate. .. 10 495 20 (338 
No. 36—Salvasuchi.. .. 44 15.279 set meat 
No 38—Ojital (from well) 44 dias SS = ste RS 
= 38 —— os al 25 EAST COAST OIL CO 
0. 48—San Manuel.... 3 Pj ne : : 
No isa i ons No. 401—Ingenio. . 140 
No. 51—Salvasuchi 24.139 No. 402—Ingenio 1 200 
No. 64—Salvasuchi. - "697 No. 405—Ingenio 210 
No. 66—Salvasuchi 10,470 No. 406—Ingenio. . 210 
No 1—Cacalillao. 3 248 No. 41 1 -Ingenio (5 days) ! 25 
: $ ee — ; 219 — rb pee 1 330 
5—Cacalills No. 9— Pnio. . 
No > —Cacalillac . ie No. 421—Potrerillos 2 560 
No. 8—Cacalillao 21 .067 No. 424—Potrerillos. 350 
No. 11—Cacalillao. . 48 |586 No. 425—Ingenio + 900 
No 1s acatttes. i. pa Some ig 78.487 
38—Cacalillao. . . 24,578 NO. 200— genio 3, ‘ 
No. 18—Cacalillao. . 13,781 87 ,009 — — — m- 
I. *¢ INO. SUi- aicon ‘ 
No. 38—Cacalillao. . . 1,317 oye No. 208—Halcon 6 300 
’ Cake. No. 209—Halcon 6 300 133 647 148 250 
No. 41—Cacalillao. . 752 38 955 Panuco 
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Here’s A Way To Stop It 





To NATIONAL PETROLEUM NEWS 





896 Caxton Bldg., 
Cleveland, Ohio ME 


Somebody is always carrying away the office copy of NATIONAL Del 
PETROLEUM NEWS and I don’t get to see it as often as I should. I’ve there- 5 
fore decided to have my own copy regularly each week. Attached is $2.50 for the Del 
next 52 issues and send it to the address below. 


Name ME 





St. or Box No. 








City-State No. 





Company 


Div. of Industry 
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502—Tamboyoche..... 
No. 507—Tamboyoche................. 1 230 
Received from Transcontinental......... 
Recelvee MEO COMMON. oo see hae tecncesvcs 
115,131 

ENGLISH OIL CO 
No. 1—Rivera—Tampuche............... 2,315 
No. 4—Enriquez—Tampuche............. 45 
No. 1, BO B—-BUGMOS, 2 oo ee See e ne 240 
“LA ESPUELA”’ 
No. 2—Silva—E. Maguabes... 1 666 
a 2—Sobrevilla E. Maguabes. ........ . &,798 

CriQMRGMeNell WUNEES ces wielsiiw cece cess nota cs 3,500 
4 ceived from Boatner et al.. 
Received from Williamson et ec a 
FINANCIERA ET AL 
No. 1, 3 and 5—Lot 5—Paciencia y Aguacate. 12 ,560 
Delivered to La Espuela.................. 
ITAMEX CO 
No. 2—-Paelan@ana . ... .. 2.000 c'ccccecses ... 5,759 


Received from National Pet. Co........... 


INTERNATIONAL PET CO 


No. la—Cacalillao—Lot 38. . 10 ,997 


No, @-thiet 0 Caches < sooo oocc cc ococs 3,356 
No. 27—Lot 5—Cacalillao..........4+.. .. 25,943 
No. 28—Lot 5—Cacalillao................ 21,865 
No. 29—Lot 3—Cacalillao (4 days)....... 3 ,221 
No. 32—Lot 4—Cacalillao................ 97 ,068 
No. 45—Lot 4— ne eee ee re 18 ,097 
No. B—OMOGEE Soe sisi c eck ceene cee’ 5 ,340 
ING. Fre INES oo hlis css aca Vere ames 225 
Delivered to Kone & Willis............... 
Delivered to Mex-Sinclair................. 
186,112 
KONE & WILLIS 
No. 1—Lot 1—Cacalillao................. 1 367 
No. 2—Lot 1—Cacalillao................. 7,569 
No. 8—Lot 1—Cacalillao.............. 655 
Delivered to 9lt OUG. 2. cnc cncscessseecen 
LAVIN ETA 
M Ee XICO- BOSTON OIL CO 
No. 3—Chote San Manuel Beavers eee 


“LA MARITIMA” 


No. 2—Fed. Zone—Buena Vista. . 3,500 


Delivered to Caltex.......... 
MEX-ATLAS CO 
No. 3—San Jose.. - AA i 
No. 2 and 4—Palangana.. Sreeee ely ett . 2,396 
Delivered to New England. . nae ey 

“LA MERIDIONAL”’ 
Closed me. < ..10o0% 5 
MEXICAN OIL CO 
No. 1 and 2—Tamboyoche................ 1,750 
Delivered to East Coast...............0%. 
MEXICAN GULF OIL CO 
No. 1—Lopez... eich ciaheeaers Pear 1 338 
No. 2—Lopez. . ee Ra eee 2] 
No. $3—Lopez. . : Pre ee ee 246 
No. 4—Lopez... 128 
No. 10—Lopez. . 240 
NOs: Me RMMIMR ra io 5.x, Waste He ee a a dolore 755 
No. 4—Buena Vista. 1 ,247 
No. 6—Buena Vista. . 1 344 
Nos, TRO OUIB aoe ii ee cde ene 193 


No. 3—Tanchicuin. . ect Sal ie 10 


No. 4——FamemieWin.... ccc cect icccassee 126 
No. 8—Tanchicuin.... ; 159 
a 11—Cacalillao....... : 99 ,453 
16 and 33—Cacalillao. . 12,701 
be clivered to: Tevae Con... ...... an ec aes 
. 1—Paciencia y Aguacate.... Sichaer Cee 


119 ,291 


MEXICAN-SINCLAIR 


No. 3—Zurita Qe EERE TERRES ee 1 237 
No, 3—Caballero...... 2 566 


12 ,763 

7,307 
31 436 
56 ,909 


No. 1 and 2—Gonzalez... 
No. 3—Cacalillao. . 
No. 4—Cacalillao. . 
No. 6—Cacalillao. . 


INO. Dil MEMEO, 55 5 svc p sos waste ewe 5 268 
No. 14—Cacalillao...............-. 40 947 
No. 24—Cacalillao..... 10 ,756 
No. 27—Cacalillao. Meets ah ny Ae eA: 3,491 
No. 28—Cacalillao......... 33 ,222 


Received from International. . 
Received from White et al. 
Received from Mex-Gulf 


206 ,002 


NATIONAL OIL 
No. 5—Chijoles Uno 
NATIONAL RAILWAYS OF MEXICO 

No. 3—West Maguabes. eas ? 
lanchicuin—Closed in. Deca fee : 


NEW ENGLAND FUEL CO _ 


2 ,800 


No. 8, 9, 11, 12 and 18—San Manuel.. . 17,504 
Received from Mex-Atlas......... ; 

No. 1, 4 and 5—Cruz-Salvasuchi. .. 18 ,270 
N ». $—Cruz-Salvasuchi...... $5 042 
, 5 982 


». 3—Caballero—-Salvasuchi 


16, 1924 


january 


13 ,360 
700 


14,060 133 ,647 


1 
aw 


2 600 


107 ,651 
2,951 
20,313 


130,915 


11,148 





Pa ing 
ina 
151,05 
26 947 
6,846 13,000 
5 500 
7,142 
5 418 
7,142 
4,469 5,759 
55 ,596 
108 065 > 100 ,686 
163 661 100 ,686 
9 ,591 
3,050 
80 ,000 
3,500 
32 ,230 
11,148 
22 000 
1.750 
150 ,438 
° 66,220 
1 7330 
151,768 66,220 
305 G41 243 397 
305 ,641 243 397 
2 800 
9 200 
$8 061 453,921 
96 086 117,672 








Received from Mex-Gulf 


NORMAN-MEX 


No. 1—Hernandez-Tampuche 
No. 2—Perez-Tampuche. . 
PANTEPEC 

No. 4—Paciencia Auguacate 
No. 5—Paciencia —- 
Received Price No. 1. 
Received Mex- ites No. 


PANUCO-BOSTON 


No. 3—Lomas y Llanos.... 
1 and 4—E. Maguabes 

. 1—Buena Vista..... 

. 9—Buena Vista... 
11—Buena Vista. 
15—Buena Vista.. 


PITCHER-SAN CRISTOBAL 


No. 1—Lot 9—Isleta.. . 
No. 3—Lot 6—Isleta. 


“EL RAYO 

Received from Kone & Willis... 
Received from Buckley et al. 
Received from Venable et al 
Received from Mex-Gulf... 


RICH-MEX 
No. 4—Lot 1—Cacalillao 





No. 10—Lot 1—Cacalillao. 
No. 12—Lot 1—Cacalillao. 


Shipped to Huasteca... 


: ‘EL SOL” 

1—Fed. Zone Salvasuchi 
TAL-VEZ 

TAYLOR ET AL 

No. 3 Lomas y Llanos. . 
THE TEXAS CO 

No. 1 and 2—San Manuel... 
No. 1 and 2—Buena Vista. 

. 2—Segura—Isleta.. 

No. 3—Segura—Isleta. . 


No. 5—Segura—Isleta.... 

No. 3—Galvan—Isleta.... 
No. 1—Silva—E. Maguabes... 
No. 9—Silva—E. Maguabes... 


No. 10—Silva—Lomas y Llanos. 
No. 1—Her. Pac. y Aguacate.. 
No. 3—San Sdaatin Dae. 
No. 1—Paz-Pac. y Aguacate 
. 1-—Valdez-Pac. vy Aguacate. 
No. 3—Valdez-Pac. y Aguacate.. 
4—Valdez-Pac. y a. 
No. 1—Spellacy—Topila. . ; 
No. 1—Topila (Topila Pet. Co.).. 
Punta Arena station...... , 
Received from Mex-Gulf.. 


TRANSCONTINENTAL PET. CO 


No. 5—Peralta..... 
No. 1—Barberena. . 
No. 7—Barberena.. 
No. 9—Barberena.. 
No. 12—Barberena. 
No. 13—Barberena. . 
No. 2—Ojital. 

No. 3—Ojital . 

No. 5—Opjital 

No. 6—Ojital. . 

Ne. 8—Ojital. . . 
No. 1—Cacalillao 
No. 2—Cacalillao. . 
No. 3—Cacalillao. . 
No. 9—Cacalillao. . 
No. 16—Cacalillao. 
No. 17—Cacalillao. . 
No. 19—Cacalillao. 


No. 20—Cacalillao. 
No. 22—Cacalillao. 
No. 23—Cacalillao. . 


. 30—Cacalillao. ... 
. 34—Cacalillao. . 
Delivered to East Coast. 


THOMAS ET AL 

No. 8 and 12—West Maguabes 
VENABLE ET AL 

No. 2—Lot 1—Cacalillao 
Delivered to El Rayo. 

No. 2—Lot 50—Carac ol. 
Delivered to Mex-Gulf 


WATERS-PIERCE 

No. : and 5—Tamboyoche. 
No. 4, 5, 6, 7 and 9 Sante Fe 
No. 11 and 12—Santa Fe. 


WHITE ET AL 


No. 2—Tamanto.... 
Delivered to Mex-Sine lair 
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86.798 
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700 
350 
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00 


12 097 


210. 


14 ,000 
85 ,319 
44 000 


143 ,319 
Closed 


2 ,000 


157 
1,170 
1 ,692 

298 
1 554 
1 ,750 
3 880 
1 344 

18 249 

140 

672 
1 478 

385 

700 
1 ,400 

434 

280 


38 345 


4 405 
4,050 
2,100 
6 ,300 
2,100 
28 000 
14 ,000 
33 ,298 
106 ,466 
38 450 
7,003 
140 

5 ,600 
2,730 


. 130 596 


92 665 
2,500 
490 
435 

21 ,006 
2,700 
280 

56 ,000 


600 ,469 


400 


4,789 


1 050 


5 839 


1,164 


60 


40 673 


51 821 


480 


9 591 
966 
4,749 
48 ,072 


1 330 


1 330 


144 
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600 
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O00 


+ 000 


850 


072 


7 487 


5 000 


000 


601 


> 025 


626 


214 
»255 
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16 
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it has a battery of four, which are used tbe 
as receiving tanks for oil being pumped Gull 
through to Las Matillas. ef 
These facilities, being additional , 
ample outlets of other active operators ‘~ 
in the region, will materially aid in the a 
prompt handling of Mexico’s current Prie 
outpour of fuel grade crudes to the wa 
world markets. hap 
National Railways Busy prov 
The National Railways of Mexico, duct 
with owned oil production in Tanchicuin, Phi 
have completed a first 5,000-barrel tank, of 5 
to which its Nos. 5 and 6 wells have tion 
been connected. No. 5 is connected up the 
with a 4-inch flow line and No. 6 with well 
an 8-inch flow line, but neither well has rels: 
been opened for production as yet. These and 
wells are on federal zone property. ti 
It is announced in Tampico that work Fuel 
will be expedited on the branch lin noliz 
railroad to be constructed by the Na- Pant 
tional Railways of Mexico from _ its fron 
Chijol Station a distance of 22% kilo- fract 
meters to the Panuco river. After leay- col, 
ing Chijol, a station east of Ebano, the opin 
line will cross Arroya Viejo to the east tensi 
of the International’s well = * thence opin 
; ° yrogress southward through fraction nine 
The 6 Inch Filler Openings— ei lot two, Cacalillao; fraction 9, lot et 2 
. 3: fraction 4, lot 2; fraction 5, lot 2: show 
on Brown Certified Ford Truck Tanks expedite filling and fraction 7, lot 3, thence to a point west 
afford easy interior inspection. The plugs are equipped of Panuco, on the Tanchicuin side 
with automatic vents. the river. opposite the Halcon property) \W 
of the East Coast Oil Co., S. A. west 
ae ee racks equipped with either adjustable The International’s No. 7 well prop 
chain or pipe guards and big can compartment enables one to Tanchicuin, which was called a dry hole Mex 
carry large stock of lubricants and other petroleum products, when originally completed, has been con of ©& 
nected up with a 2-inch flow line and in deve 
Incorporated in Brown Certified Ford Truck 15 days it produced a total of 103) smal 
Tanks are years of experience in designing barrels. The well is opened and closed met, 
and building truck tanks that last. at intervals to allow pressure to accum ioe 
Order One today for trial. Shipment from ulate, causing it to head up and mak: ne 
Stock. Larger sizes to your specification. small flows. ; : Xo 
Brown Certified Steel Products include I. C. C. No. 45, lot 4, fraction 1, of the Inte: ee 
Barrels and Drums and all classes of storage national in Cacalillao has been opened te | 
tanks up to 30,000 galions Capacity into storage tank at No. 32 station and *: V 
Branch Office:—527 Manhattan Bldg. is making 3300 barrels daily through an “ih - 
a a 8-inch flow line. This station of the aa 





International is now at the point of b: vale 


Tadeghse : i es pe ' ag : a i laced in operation. é 
‘ x N SHEET IRON . : s | he ‘Rich-Mex interests, with import rh 
. @ AND STEEL i 1b as ant production in the East Cacalillao - 

: ; r an + S P \afa 


section, plan a small station near well 
No. 24, lot 1, fraction 4b, which wil! 
serve to deliver oil to “La Corona’s” 
No. 2 Cacalillao station. “La Corona” 


and 
will 


O78 BERRYAVENUE ST. PAUL, MINN. 


Cane 








— was the first of the important operating Ke 

on — — — companies in the Panuco region to build the | 
facilities into Cacalillao and in the mid- ing 

V ulcan Oil R fi _ C dle of 1923 was taking as high as line 
e ning OoOmpany 120.000 barrels of heavy crude daily out md 
General Offices-Refining Works Distributing Branch of the fields, principally from the Ta: to E 
CORAOPOLIS, PA. CINCINNATI, 0. coco Hill (west Cacalillao) section, indey 
Refiners of Pennsylvania Crude Oil East Cacalillao Development 
. The truly active development of East In 
Gasolines and Napthas Automobile Oils Cacalillao is a situation only now con of T. 
Water White Oils Viscous and Non-Viscous Pale Neutral Oils ing about. This section, which is to the ] 
Absorbent Oil Filtered and Steam Refined Cylinder Stoeks he ‘ La Cano: > west res 
Fuel Oil . : the north of La Canoa and to the we ordey 
vel O Tempering and Tractor Oil : La Paben. wat ite cook Be the int 

Gas Oil White Paraffine Wax of La Fa ma, got its rea ata 1€ ja lot] 
ter part of November when the Ric! head. 
Low and Regular Cold Test 300 Mineral Seal Oil Mex well No. 22, on sub-fraction 7 of for 3 

All Grades Compounded Oils lot 4b was rated good for 20,000 barre); 2075 
Tank Car and Mixed Carload Shipments polenta: pretecton. Tien 5 eee of Pelip 
Gerald Tombray et al on fraction 4. rh 
lot 1, came in at 1965 feet for abou: PY ie 
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5000 barrels. More recently, the here- 
inbefore mentioned well of the Mexican 
Gulf, No. 37 on lot 1, fraction 4c, came 
in for 20,000 barrels daily. 


A, 10-inch pipe line is being cons- 
tructed by the Mexican Gulf from this 
section a distance of 28 kilometers to its 
Prieto terminal on the Panuco river. 
This outlet will pass through Caracol 
and La Palma, earlier drilling having 
proved some part of the latter for pro- 
duction that is being held in reserve. 
The capacity of the line will be in excess 
of 30,000 barrels daily, serving in addi- 
tion to the No. 37 of the Mexican Gulf 
the following completed Cacalillao 
wells: No. 11, fraction 4c, 30,000 bar- 
rels; No. 16, fraction 2a, 3000 barrels: 
and No. 33, fraction 2a, 5000 barrels. 


In the meantime, the New England 
Fuel Co., under which name the Mag- 
nolia Petroleum Co. operates in the 
Panuco region, has begun receiving oil 
from the Mexican Qulf’s station on 
fraction 4c, lot 1, Cacalillao. In Cara- 
col, where the Mexican Gulf holds ex- 
oping, there are under way a total of 
tensive properties it is not now devel- 
oping, there are under way a total of 
nine tests drilling by Grady Venable 
et al. Three of these have already 
shown for oil in small quantities. 


Test Outlying From District 


Westerly from Tanchicuin and south- 
westerly from Cacalillao, the Limon 
property of the Marland Oil Co. of 
Mexico, S. A., which has been the scene 
of extensive test drilling, is still under 
development. A number of wells made 
small shows when drilled in the seepage 
area, near the center of the east one 
third of the 280,000 acre hacienda, and 
two of them were good at their max- 
mum for 5000 to 7000 barrels daily. 
No. 2, which is the farthest northeast 
location on the property, being close to 
the west boundary of Tanchicuin, is now 


being drilled. Operations were held 
back on this location while development 
went ahead farther west and = south- 
west. 


lhe International has 
soon will start a test well on its “El 
Naranjo” property, north of Cacalillao 
and Chijol; and the Tal-Vez interests 
will start up their No. 1 test on lot 9, La 
(anoa, before the end of January. 


announed | it 


None & Willis, who are identified with 
the El Rayo Co., are reported consider 
inv the construction of a 10-inch pipe 
line from a pump station to be erected 
m lot 1, fraction 4b, East Cacalillao, 
to El Barco, but it is said this will be 
independent of El Rayo. 


Quebrache Well Heading 


in the Quebrache section, southeast 
lopila and south of Lome del Pozo. 
National Oil Co. is shut down for 
orders at 2975 feet on its No. 3 test, 
lot 173. This well makes 30 minute 
ids three times daily and is rated good 
tor 300 barrels. A formation sample at 


-975 feet shows black shale. brown San 


clipe lime and green shale. 
which 
well 


Petroleum Co., 
original Quebrache 


the Globe 
drilled the 


anuary 16, 1924 





High Grade Gasoline— Naphtha 
Cylinder Stocks and Motor Oils 


From Pennsylvania Crude 


Franklin Quality Refining Company 


Franklin 







Choose from Several 
Equipments all Bearin 


the New Compressor Unit~ 








“‘Standard’’ De Luxe 


Displacement, 3} cu. ft. per 
min.; Motor, 3/4 H. P.; 
Dimensions, 52x20x39 in.; 
Tank, 30 gallon capacity for 
200 pounds working pres- 
sure; Net weight, 420 
pounds. 


‘‘Greater’’ De Luxe 


Same as “Standard’’ but 
with 1 H. P. motor. Dis- 
placement, 5 cu. ft. per 


minute. 


‘*Sixty’’ De Luxe 


Same as ‘‘Standard’’ but 
with 60 gallon tank, giving 
much greater reserve stor- 
age capacity; 3 4 H. P. 
motor. Displacement, 3} cu. 
ft. per min., Working pres- 
sure, 200 pounds. 


‘‘Giant’’ De Luxe 
Displacement, 5 cu. ft. per 
minute. Motor 1 H. P.; 
Dimensions, 52x25x46_ in., 
Tank, 60 gallon capacity 
for 250 pounds’ working 
pressure; Net weight, 609 
pounds. 
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Of definite interest 
are: The Plate 
Valves of new and 
simplified design, 
which result in in- 
creased _ efficiency; 
the Regulated Pin 
Splash Or1ling 
System, a greatly 
improved method 
of lubrication; 


ssi 





[hte 


A 


lia}: 


ow, 
se, 


ou) the Rigid Piston 
4 Assembly, en ex- 
WwW clusive feature that 
AA results in long life; 
the Improved Cop- 
per Intercooler 


of original and sim- 
plified designed and 
other features that 
make it, without 
question, the most 
efficient, most quiet 
air compressor ever 
designed. 


Pennsylvania 





The Worlds Best Air Compressor 
‘Made Better Than Ever Before! 





OME years ago this company Pioneered the 

way by introducing an air compressor of new 
design which has since become generally recog- 
nized as the unquestioned leader—a machine that 
has been widely imitated but never equalled. 


Now, we are blazing another trail in the intro- 
duction of a new machine 
mental principles but as far superior to the pre- 
vious compressor as the original model was then 
in advance of the field. 


the same in funda- 


Air compressor 
tire dealers, filling sta- 
tion operators and job- 
bers, don’t buy a single 
compressor until you get 
the complete story of this 
remarkable machine in the 
new catalogue just off the 
the press. Send for it 
today. 


users, 


| Please send literature 
| on new _ compressor, 
| also new Catalogue ad- 
| vertised in National 
[ Petroleum News, to 
I 
| 
I 
[ 
' 


The United States Air Compressor Co. 
5314 Harvard Ave., Cleveland, Ohio 








nearly a year ago, is drilling in the San 
Felipe formation at 2740 feet in No. 4. 








lot 174. No. 2 on lot 174, from which it 
The Texas Co. of Mexico, S. A. had 
been taking production, showed 7 per | ! 


cent b.s. and 3 per cent salt water, Dec. sy 
15, and The Texas Co. quit running it. 








YOUR OWN BRAND Two days later a test of the well showed ; 

14 per cent salt water and 3 per cent De 

‘ - | b.s., the rate of flow being estimated at ri 
L u i) = oO D | | & 1100 barrels. 1 

The Mexican-Sinclair interests, which Pic 

drilled a test some time ago in Lomo val 

: del Pozo, never completed a satisfac- “a 
Spring & Summer Start Right tory well. Current tests of its No. | Pin 
» é g are reported as showing from one per a 
Requirements Now! cent salt water and three per cent b.s, B 

to 14 per cent salt water and three per | b] 

of Build up your Lub- cent b.s. It is explained that the dif- < 

° ricating Oil business ference in tests probably is accounted for De 

Motor Oils in your territory, un- because of the fact that the oil comes Pin 

T . der your own brand out in lumps and the tests depend large- dai 
ractor Oils of LUBE OILS. ly upon whether oil or salt water is ail 

au in the operation. s 

Our large barreling plant in Chi- bette thigy «om _— —" di : x 
cago is well equipped to handle confidence in a prod- Salt Water Encroachment R 
Saaremaa da Gacar rene + realness The sub-joined salt water report, cov- a 
15 gal.drums,half-barrels, barrels it: tng ering a period of the last two weeks, aD 
and tank cars. ‘ shows the character of encroachment in ne 
the several divisions of the Panuco dis- 7 











trict. Encroachment in the heavy oil 


ae Cortty 1 QUALITY district does not have the immediately De 




























































~ disastrous effect that the appearance of 
: brine does in the southern district light a 
> oil fields: rec 
= A LA CORONA 
Qour No. 5a—San Manuel.—Showed 12% BS and ( 
= SW at 7 a.m. Dec. 26 while flowing at the rate of 157 
= bbls. daily. Pinched to 7 bbls. daily. Cleared. 
S BARRELS] No. 32—Salvasuchi—Showed 3% BS and 2 
——— SW while flowing at the rate of 7 bbls. daily. Closed 
= in entirely Dec. 26 .1923. \ 
S No. 1—Lot 4—Cacalillao—Showed 3.2°; BS 
=< at 9 a. m. Dec. 18 while flowing at the rate of 928 ne 
= oe. Pinched to rate of 464 bbls. daily the 
. ‘ ec , ; ‘leared. 
There’s no obligation in finding out how our proposi- No. 12—Lot 4—Cacalillao—Showed 2% BS at m 
tion can make more money for you. An inquiry will 9 a. m. Dec. 18 while flowing at the rate of 10,740 er 
give you full information. — Son Gn ee 7,386 bbls. daily wie 
s s 70 . 
No. 41—Lot 4—Cacalillao—Showed 4.4% BS at Rey 
9 a. m. Dec. 18th while flowing at the rate of 5,191 I 
KEYSTONE OIL & MFG DIVISION bbls. daily. Closed in entirely. Reopened Dec. 19 
> with small connections, and flowing clear at the rite the 
Central Commercial Company of 94 bbls. daily. whi 
“a? . EAST COAST OIL Co. Cis 
111 N. Market Street CHICAGO, IIl. No. M-13—La Milpa— Showed 25%; BS mors o a 
of Dec. 20, 1923, while flowing at the rate of 650 * 
“PETROLEUM AND ITS PRODUCTS” bbls. yg Closed in entirely. ; loc: 
GLOBE PETROLEUM CoO. On 
No. 2—Lot 174—Quebrache—Showed 7°; bs sex 
and 3% SW Dec. 15, 1923. The Texas Co., quit 
taking the production. Test of oil Dec. 17 showed 1g 
14% SW and 3% BS. Rate of flow estimated at lov 
1,100 bbls. daily. Valve has been slightly pinched 
and tests show 12% BS., 2% Water. ~Ou 
HUDSON ET AL wih 
No. 8 and 12—West Maguabes—Showed 10 I 
SW and BS Dec. 16 while flowing at the rate of e 
, 200 bbls. daily. Closed in entirely . 
] INTERNATIONAL py 
« * No. 5—Tanchicuin—Showed 3° BS and SW So 
l Ised Oil E ul ment Dec. 17 while producing at rate of 750 bbls. daily t to 1 
p the Tanchicuin station. C losed i in entirely, ae 
Re-opened thru two %'’ chokers Dec. 19 and yi 
If you want to buy it—turn to the classified advertising page at flowing clear at the rate of 560 bbls. daily. I 
the back of this issue. If what you want is not listed there, why a" be gee singer a : ad I 
0. I—Lat —Caca ao— We las continue ce 
not insert an advertisement of your own next week? to show SW and BS and valve has fen snadions ly 
pinched until rate of flow at present is said to he 
If you want to sell it—follow the same course. a ane ru 
MEXICAN-SINCLAIR art 
There is a constant market in used oil equipment. Take advan- No. 13—Lot 3—Cacalillao—Showed 34% BS «! S00, 
7 a. m. Dec. 20 while flowing at the rate of n a 
tage of the great savings possible, either by selling what you no hile. dell, Met iat. At th uc Mine 06 t 
longer need or buying what you do need. showed 14% BS and 1/16% SW. Closed in entirels is 4 
“ te wae Genie on ake) ae 10 Tre 
s BS Dec. 14 while flowing at rate of 506 bbls. dai a 
National Petroleum News Pinched in slightly Dec. 15. Cleared. tain 
892 Caxton Building Cleveland, Ohio No. 3—Zurita—Showed 14% BS Dec. 20 whili Cra 
flowing at rate of 299 bbls. daily. Pinched : Re 
Amount not known. Dec. 20, well was showing Cg 
about1/10 °% BS. said 
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NATIONAL OIL CO 
No. 1—Palangana—Showed 179) BS Dee. 17 
ne Sete at rate of 600 bbls. daily. Closed in 
itirely. 


U. S. MEX. OIL CORP. 
No. 4—Palangana—Showed 1% BS Dec. 18 
hile flowing at the rate of 142 bbls. daily. Pressure 
fell from $40 Ibs. to 320 lbs. Well closed entirely. 


TRANSCONTINENTAL 

No. 17—Lot 4—Cacalillao—Showed 114% SW 
ec. 21 while flowing at rate of 1,900 bbls. daily. 
Pinched from wide open to % turn of the 12’’ valve. 
Cleared. 

No. 19—Lot 4—Cacalillao—Showed 2%% BS 
Dec. 20 while flowing at rate of 200 bbls. daily. 
Pinched from wide open to %4 turn open on the 12”’ 
valve. Cleared. 

No. 20—Lot 4—Cacalillao—Showed 114% SW 
Dec. 20 while flowing at rate of 200 bbls. daily. 
Pinched from wide open to % turn of the 12”’ valve. 
( leared. 

No. 2—Potrero del Ojital—Showed %% BS 
ud %% SW Dec. 17 while flowing at rate of 3,500 
bls. daily. Pinched to 2 turns open on the 12”’ 
valve. Rate of flow 2,000 bbls. daily. Cleared. 

No. 3—Potrero del Ojital—Showed %% SW 
Dec. 17 while flowing at rate of 9,000 bbls. daily. 
Pinched to $ turns open of the 6’’ valve. Cleared. 

Showed %% SW Dec. 19 at rate of 5,500 bbls. 
daily. Pinched to 1 turn open, or 5,200 bbls. 
daily. Cleared. 

Showed %4% SW Dec. 20 while flowing at rate of 
5,200 bbls. daily. Pinched to 1 turn open, or 4,400 
bbls. daily. 

Showed 14% SW and %% BS Dec. 21 at rate of 
+,400 bbls. daily. Pinched from 1 turn to % turn 
open of the 6’’ valve. 

No. 1—Barberena—Showed 14% SW and %°% 
35 Dec. 20 at rate of 900 bbls. Pinched from % 
to 34 of turn open of valve. Cleared. 


VENABLE ET AL 
No. 3—Lot 1—Cacalillao—Stopped flowing 
Dec. 26, 1928. Pressure fell off entirely. Rate of 
tow when last recorded was about 8 bbls. daily. 
No. 4—Lot 1—Cacalillao—Has been gradually 
pinched account of BS and SW until well is now 
redited with about 5 bbls. daily. 





Commerce Reporter Says 
Ontario Find Valuable 
WASHINGTON, Jan. 10.—The oil 


ind gas developed in recent years in 
the province of Ontario were produced 
in and above the Niagara and Guelph 
seological formations at depths varying 
rom 300 to 1500 feet, says Commerce 
Reports. 

In 1920 a careful geological survey of 
the Trenton formation underlying the 
whole county of Essex showed that the 
Cineinnati anticline, crossing under 
lake Erie from Ohio, was apparently 
located in Essex county, province of 
Ontario. Leasing became active in Es- 
sex county; one drilling company, hav- 
ng secured 4000 acres, began to put 
down their first well in 1922 in the 
-outhern part of the county near Lake 
Erie. 

This well was drilled successfully to 
the Trenton formation at a depth of 
hout 2250 feet and in the process of 
casing the well, 11 tons of pipe dropped 
to the bottom of the well, resulting in 
hbandonment. 

Further east another company drilled 

Trenton well in Kent county and re- 
cently brought in a fine oil and gas well. 
he production of the well in Kent 
unty is estimated at from 125 to 250 
barrels of high grade oil daily and from 
S00,000 to 1,000,000 feet of gas. 

The significance of this latest well 

that it apparently proves that the 
trenton in this section of Ontario con- 
tains large reservoirs of both high- 
crade oil and gas. The oil is over 40 
Cegrees Be., and both gas and oil are 
sud to be free from sulphur. 
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Keep them traveling 
the right road—your road! 


“How do I get to —————P” 

Answer this inevitable question of the motorist 
in the most intelligent way—the way which is profit- 
able to you. 

Give him a road map showing your business estab- 
lishments on the road he is to follow, enclosed in a 
folder which carries your selling message. 

This is the RAND M¢&NALLY Road Map advertis- 
ing which is bringing good-will and profit to thou- 
sands of garages, service stations, automobile, tire 
and accessory manufacturers. It is advertising which 
the motorist will value and keep. 

Let us prepare road maps for your various terri- 
tories. The cost of this promptly productive type of 
advertising is surprisingly low even for maps in small 
quantities. Blaze the trail of business to your door! 


Write for sample Advertising Road Maps. Let us explain 
in detail how profitable this advertising can be to you. 





Map Headquarters 
Dept. A-26, 536 S. Clark Street, Chicago 








American Operating Methods 


Are explained in a concise, practical way in OIL 
FIELD PRACTICE, by Dorsey Hager, petroleum 


geologist and engineer. 


It is written for the business man, the oil field driller 
and operator, the geologist and the investor. 


You may obtain this book containing 310 pages 
and 98 illustrations by mailing your check for $3 to— 


National Petroleum News 
820 Caxton Building Cleveland, Ohio 
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BATTLE CREEK, MICH,., Jan. 10.— 
On Jan. 1 John E. Brandon became 
sales manager for the Globe Manufactur- 
ing Co., makers of Globe air compres- 
sors, of this city. 

Mr. Brandon has been in charge of 
Globe sales in Indiana and Illinois since 
1915, and for the past year was special 
factory representative in the south and 


middle west. 
* * * 


S. F. Bowser & Co., Fort Wayne, 
Ind., has issued a catalog covering its 
filling station equipment. The various 
types of Bowser visible, invisible and 
portable pumps for gasoline and oils 
are pictured, dscribed and specifications 
given. 

a ae 

The Calorizing Co., Pittsburgh, an- 
nounces the appointment of Clinton G. 
Armstrong as sales engineer in the com- 
pany’s Chicago office. Mr. Armstrong 
formerly was consulting metallurgist 
for the Chicago’ Flexible Co. 

The Calorizing Co. also has acquired 
exclusive sales rights to Hybnickel, a 
heat enduring alloy perfected by Vic- 
tor Hybinette. The metal henceforth 
will be known as Calite. Production 
facilities of the Calorizing and Hybinette 
organizations will be maintained and 
Mr. Hybinette will be associated with 
the Calorizing Co. in a consulting ca- 
pacity. 

* ok Ok 

Smith & Serrell, Central avenue and 
Halsey street, Newark, N. J., ‘have 
issued a catalog, Bulletin No. 37. de- 
scribing its high speed type Francke 
flexible coupling for geared turbine and 
high speed motor drives. These coup- 
lings are used for direct driven oil 
pumps. 

* * * 

Oil Conservation Engineering Co., 
Cleveland, O., has issued a booklet giv- 
ing instructions for the installation of 
its Oceco automatic tank gauge. This 
gauge was developed to meet the de- 
mand caused by the increasing use of 
gas tight tanks, and is the result of 
two years’ experimental work. The 
manufacturer claims that it will give an 
accurate reading to % inch and friction 
has been so far overcome that the slight- 
est ripple on the surface of the oil in 
the tank will actuate the float and dials. 
The book contains diagrams of a gauge 
installed. 

k ok 

An extensive tour of mines and plants 
by executives, branch managers and 
members of the sales force having long 
service with the company, was _ con- 
ducted in December by the Eagle- 
Picher Lead Co., with headquarters in 
Chicago. The trip was made in a spe- 
cial ear. All members of the organiza- 
tion conveniently situated assembled in 
Chicago Dec. 8 and other members 
were added to the party in transit. The 
trip consumed a week, and it is not un- 


likely that it will be made an annual 
event, it is said. 
Headed by Thomas S. Brown, vic 


‘president and treasurer, the party let: 


Chicago Dec. 8, visited the smelter 
Joplin, Mo., motored out to the mine 
for a day, inspected the plant at Ga 
lena, Kan., later going to Picher, Okla., 
and East St. Louis, Ill. The annual 
meeting was conducted in an unusual 
way. After each tour of inspection 

a certain plant the party assembled 
some convenient point and held a bus 
ness session. The plant manager 
each place took an active part in th 
program, reading a paper and discussing 
the goods turned out at his particular 
establishment. 


A banquet was staged at Hillsboro, 
Ill. There the party was entertained 
with a theatrical performance in whic! 
employes only took part. The towns 
people also took part in the festivities 
There were 36 persons in the party who 
classified as visitors and scores mor 
were present at the meetings at diffe: 
ent points where the trip halted fo 
periods ranging from a day to two day- 

* * > 

The Chain Belt Co., Milwaukee.— 
Manufacturers of Rex chains, transmis 
sion machinery and conveying equij 
ment, has recently established direct 
factory branches and warehouses 
San Francisco and Los Angeles. G 
E. Taylor is in charge as district man: 
ger of the San Francisco office and | 
V. McDonald of the Los Angeles 
branch. 


Similar branches and warehouses ha\ 
recently been installed at Spokane and 
Portland, which enable the Chain Belt 
Co. to give complete service on its prod 
ucts to the Pacific coast trade. 

x «kk 

Bear Tractors, Inc., New York City, 
announces the appointment of H. A 
Reed as general sales manager and R 
C. Brewsaugh as assistant sales mai 
ager and advertising manager. Both 
men have previously been associated t 
gether with the International Harvester 
Co., Case Threshing Machine Co., Hart 
Parr Co., and Allis-Chalmers Mfg. C 
C. A. Bishop has been appointed dis- 
trict sales manager with headquarters 
at Kansas city. Inthe territory embra 
ing Minnesota, Iowa, the Dakotas, N: 
braska, Kansas, western Missouri, Colo- 
rado and Wyoming, Harvey E. Sewell 
has been made a district sales manager 
with head quarters at Philadelphi: 
Pablo Homs, New York, will hand! 
the corporation's export business. 

* * * 

Columbian Steel Tank Co., Kansis 
City, Mo., has just issued a bulletin de 
scribing and picturing its floating tank 
deck as a means of preventing large fir 
and evaporation losses annually in th: 
oil industry. Pictures of installations 
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are published. This bulletin should be 
of interest to every oil man. 

The manufacturers give the following 
description of the deck: 

“The ‘Savety’ floating tank is a steel 
disc—a duplicate of the tank bottom ex- 
cept that it is 12 to 18 inches smaller in 
diameter than the diameter of the tank. 
The steel plates of this disc may be 
united and made tight by bolting and 
packing, by riveting and caulking, or by 
welding. The disc is assembled on a 
substantial sub-structure, the girders of 
which radiate at all angles from a cen- 
ter collar or sleeve around a steel pole 
auchored at the bottom center of the 
tank and centered by guy cables to the 
top edges of the tank. A second set of 
cables from top of collar to deck, mid- 
way of its radius, acts as additional re- 
inforcement to the sub-structure. 

“The intervening space betwen the 
tank wall and floating deck is filled with 
a ring of patented steel baskets con- 
taining gravel. This ring of baskets ex- 
tends around the entire circumference of 
the tank, and attached to the outer rim 
of the floating deck and from the weight 
of the gravel fit snugly against the tank 
wall at all positions of the deck. These 
patented baskets are flexible, that is, 
they expand and contract to conform 
with anv irregularities in the tank’s peri- 
phery and to clear projections, such as 
holt and rivet heads, lapped seams, 
bulges, etc., as the deck rises and lowers 
with the filling or emptying of the tank. 
The steel baskets are in effect a hinged 
continuation of the oil tight steel deck. 
They extend above the level of the deck 
and below the oil level, insuring ample 
gravel capacity to prevent any circula- 
tion of air. 

* ok x 


Brunner Mfg. Co; Utica N. Y., has 
issued a booklet showing the various 
tvpes of air compressors and air equip- 
ment it manufactures. The booklet is 
entitled “Air Profits” and is illustrated 
with pictures and diagrams. The Brun- 
ner models cover types for all sorts of 
installations, both stationary and_port- 
able. 

Buffalo Meter Co., 2917 Main St., 
Buffalo, N. Y., has issued a pamphlet 
describing the Niagara oil meters for 
use at refineries, bulk and service sta- 
tions. The meters run in sizes from 1% 
inch to 4 inches. They are being used 
hy a great many oil companies. 


* 


The Calorizing Co., Oliver building, 
littsburgh, has published a book en- 
titled ‘““Preventable Losses in Oil Retin- 
ing.” which gives pictures and descrip- 
tions of calorized tubes for stills and 
other refinery uses and calcite castings, 
particularly I-beams for supporting still 
tubes. Subtitles give the nature of the 
subjects covered: Losses from oxidation, 
coke deposit, carburization, corrosion, 
buckling, swelling, leaky tube ends and 
erosion; shrinkage, cleaning, tube clean- 
ers; key caps; oil burners; recuperators; 
calorizing and human _ life; seamless 
tubes; condensers, and miscellaneous 
applications of calorized material. 
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. Sunshine Products 


High Grade and Uni- 
form Quality 
60-62 Gravity, S R Gas- 
oline, 400 End. 


58-60 Gravity, S R Gas- 

oline, 43714 End, 140 
itial. 

56-58 Gravity, S R Gas- 

oline, 450 End and better. 


54-56 Gravity, S R Gas- 
oline, 460 End and better 


Kerosene, Naphtha, 
Gas Oil and Fuel Oil 


SUNSHINE STATE OIL & REFINING COMPANY 


(Incorporated) 
Offices: Suites 1019-1025 American National Bank Bldg., Wichita Falls, Texas 
Long Distance Phone LD-43 
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Ry : ° 
a Definite Delivery Information r 
\ 


“Your car of oil left Memphis Wednesday, 
January 2nd, at 8:30 A. M., over I. C. Will 
reach Chicago January 4th, 4:30 P. M.” 


You receive such reports daily, or several 
times a week depending on the urgency 
of the case, on every car we have in tran- 
sit for you. No indefinite “you'll get 
your car next week,” but authentic, de- 
pendable information. 


Our traffic department, through daily 
reports, knows the exact locationofeach { 
shipment. That is why Spencer’s service 
is reliable. Let our nearest office prove 
it to you. 


“Conscientious Oil Marketing 
Guided by Years of Experience’. 














SPENCER PETROLEUM CO. 


700 Orear-Leslie Bldg. 
Harrison 6180-81 
Long Distance - 65 


1333 Peoples Gas Bldg. 
Wabash 5181-2-3 OILS 


























TULSA 
Ps 1039 Kennedy Bldg., Osage 857 
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PETROLEU 
XEFINING 


That Valuable 
Book on 


Refining 


Every refiner should have 
a copy of AMERICAN 
PETROLEUM  REFIN- 
ING by H. S. Bell. 


It pertains to the design 
and operation of refineries, 
the construction of pipe 
lines, and the facilities for 
the storage and transpor- 
tation of oil. And all this 
information was gained by 
actwal experience. 


It is a good book for the 
plant superintendent who 
appreciates the importance 
and necessity of efficiency 
in plant operation. 


Send us your check for $5 
and we will ship the book 
to you by return mail. 


NATIONAL 
PETROLEUM 
NEWS 


826 Caxton Building 
Cleveland, Ohio 














42 Years 


Ayertihe 


Refining 






H. B.S. 


MOTOR OILS 


A High Grade Product 


WRITE OR WIRE 


FOR 


SAMPLES 


AND QUOTATIONS 


The National Refining Co. 


National Headquarters: National Bldg. 


Cleveland, Ohio 


Modern Rehneries 


Coffeyville, Kansas 


Findlay, OAro 


Marietta, Ohio 




















You Are Interested 


In a comprehensive and authoritative 
work and textbook on petroleum engi- 
neering, one that covers the chemistry, 
geology, technology, history and eco- 
nomics of the subject thoroly. 


That’s what the AMERICAN PE- 
TROLEUM INDUSTRY by Bacon and 
Hamor does. _ Price $12 per set of two. 
Not sold separately. 





Then In Addition 


As a laboratory companion to this set, 
there isthe EXAMINATION OF PE- 
TROLEUM by Hamor and Padgett,which 
is a technical examination of crude petro- 
leum, petroleum products and natural 
gases. Price $6. 


The cost of these three books complete 
amounts to only $18. Mail your check 
for this set today to— 


National Petroleum News 


822 Caxton Building 


Cleveland, Ohio 
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On The Lazy Bench 








Soliciting Future Business 
The correspondent of a large business 
concern had been invited out to a dinner 
by a friend. At the table the host asked 
him to say grace. It was a new experi- 
ence, but he was not to be found wanting. 


“Dear Lord,” he began, “we thank thee 
for all thy favors of recent date. Permit 
us to express our heartfelt gratitude. We 
trust that we may continue to merit your 
confidence and that we shall receive many 
more blessings from you in the future. 
\men.”’—Bottles. 


Fond Mother: “What did mama’s little 
haby learn at Sunday School today?” 


Son: “TI learned two kids not to call me 
niamma’s little baby.”—Maryland Serv- 
ice Man. 


* * *k 


Can’t Corner This Market 
“She is false to our club, that girl.” 
“How do you make that out?” 
“Here we are selling kisses to raise 
money and she’s bootlegging them free 
in the conservatory.”—Pure Oil News. 
x * x 
Thrifty Even in Those Days 
Two ancient coins were found clasped 
in the hand of a skeleton unearthed 
during excavations in London. It is 
thought to be the remains of the first 
Scotsman to visit the metropolis. 


—Pure Oil News 

* * £ 

Cagey for a Bank Clerk 

“IT want to know,” said the grim faced 
woman, “how much money my hus- 
band drew out of the bank last week.” 
“I cannot give you that information, 
madam,” answered the man in the cage. 
‘You're the paying teller, aren’t you?” 
“Yes, but I’m not the telling payer.” 
—Magnolia Oil News 

* * x* 

Reason Sufficient 

An ancient, and the only Chinaman 
in a certain town is the possessor of 
several dozen chickens, and had long 
heen in the habit of supplying the lone 


Gas House Hank 


KIND SiR--WOULD 


YOU MIND CRANKING 
MY CAR?-THE SELF- 
STARTER WONT WORK 








I'LL DO NOTHING 
LESS - LADY 



















Hanks Jokes Go Wild 
SSS ee 
I'LL LOOK AT YOUR GAS=TANK FIRST-, 
FOR IF YOURE LIKE ALL THE REST = 
OF THE WOMEN =YOUR SELF-SIARTER'S |=| 
O.Ko= YOURE JUST OUT OF GAS ——» 





































AND AS FOR CRANKING iT = RIGHT NOW I 
WANTA SAY= “WOMEN MAY RIDE IN ‘EM- 
AN’ WOMEN MAY DRIVE IN 'EM-- 

BuT THEY'LL HAVE 10 GROW, 
A BEARD 10 CRANK A HENRY! 









grocery store in the village with its 
weekly quota of eggs. One day, dur- 
ing the moulting season, he sauntered 
in without the customary bucketful. 


' “Well,” demanded the merchant, “no 
eggs for me today?” 

“Nopee,’ replied the official egg- 
purveyor, “Me tella you why no gotum. 
Chicken he changum pants. He no 
layum now.’ 


Nothing New 


If Lady Godiva, who had such beauti- 
ful hair and so few clothes, were to 
ride through Nebraska City these days 
a lot of folks would probably remark 
that it was a darnd good horse she 
was riding. 


—Nebraska City Press 
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How about STOP lights for inside? 


Two western states this past year have 
enacted laws to compel night driven 
herds on the highways to be equipped 
with tail lights. This is an excellent 
idea, but I think it would be better to 
compel pedestrians to be equipped with 
reflectors—a red light for females under 
thirty, a violet light for grass widows 
and a green light for old maids. In that 
way a lonely motorist could tell at a 
glance just who to run over and who 
to pick up. 

—Electric Railway Journal 
* * 

Difficult Customer: “I can’t remember 
the name of the car I want—I think it 
starts with a ‘T.’” 

Exasperated Salesman: “Madam, all 
our cars start with gasoline.” 


A 


This is a Reader of N. P. N. suffering either from intense pain or acute 


convulsions of the lower facial muscles, familiarly known as laughter. 


In either case we feel sure it was caused by something said or done on this 


page in this or some preceding issue. 


You can help us diagnose this case. 
enough—or bad enough—to develop such outward symptoms? 
want your honest opinion to guide us in the future. 


the appropriate square below. 


The cartoon is Good O 
The stories are Good O 


Gamble a stamp and mail in the coupon, 


D— Good og 
D— Good oO 


Bad Oo 
Bad oO 


D— Bad oO 
D a Bad 


to see in the way of humor in N. P. N. 
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What in this department is funny 
Frankly, we 
Mark your opinion in 


Write us what you would like 
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HST 


Made from 
Pure Pennsylvania 


Strictly Filtered 
Honestly Compounded 





























Violent Price Advances Made 


In Mid-Continent Markets 


Staff Special 


TULSA, Jan. 14 
OR the second time in three weeks 
F the Mid-Continent refinery mar- 
kets have been marked by violent 
price changes as a result of the mark- 
ing up of crude and retail gasoline prices 
in a majority of the trade territory. 
Every product offered in the Mid-Con- 
tinent market from lubricating oils to 
gasoline have moved to higher price 
levels. 


Anyone who thinks that business is all 
dull grind, a prosaic sort of existence, 
should get in the Mid-Continent refinerv 
market or just sit on the sidelines some 
week when crude is raised in Oklahoma 
as well as nearly every other field in the 
country, when the Standard Oil Co. of 
Indiana, advances gasoline 2 cents, kero- 
sene 1 cent, and the Standard of Ohio 
adds a cent to both gasoline and kerosene. 
Even the trader on the floor of the stock 
exchange or the wheat pit can scarcely 
experience more excitement than fell to 
the lot of the Mid-Continent refiner this 
week. 


The opening of the week is almost 
like ancient history, it seems so far awav. 
Looking back it is found that Navy was 
selling on Monday at 9% to 9% cents 
per gallon. That seems a strange price 
today in view of events of the week. 
Thursday saw trading at more than 10 
cents and Friday afternoon the market 
was well on it way towards 12 cents 
within an hour after it became known 
that the Indiana company would ad- 
vance the tank wagon. 


Prices Up to 2 to 2% Cents 


It is still early to discover the full ef- 
fect which the advances of the week will 
have on the market. Thus far the crude 
raise of the Prairie Oil & Gas Co. rais- 
ing the ante of The Texas Co. has been 
responsible for a 1-cent advance on gas- 
oline and the Indiana gasoline advance 
has been responsible for the addition of 
1 to 1% cents. 

Anyone who will review the history 
f the market during the past three 
weeks will come to the conclusion that 
the Mid-Continent refiner has bowed his 
neck and determined to get as near the 
tank wagon price for his gasoline as 
possible as long as he is assured that con- 
trol of the situation is in his hands and 
as long as he is operating in a sellers’ 
market. 

Losses of last year are to be recouped 
if the refiner has anything to say about 
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the prices he obtains for his products. 
His main hope is that he can get enough 
crude to run at a price which will per- 
mit him to keep going. From recent in- 
dications he is convinced that the tank 


Mid-Continent Operations 
Week Ending Jan. 5 
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Gasoline stocks in Million Gallons 
on hand Jan. 5 at plants reporting to 
Western Petroleum Refiners’ Assoc. 





Production and Sales of Gasoline of 
same plants, in terms of Million Gal- 
lons Daily Average. Latest figures for 
week ending Jan. 5. Line rising sharply 
at first is Sales or Shipments, that with 
more uniform course is Production. 
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Daily average crude runs to same 
plants in terms of thousands of barrels. 





wagon price will be kept at a reasonable 
level as long as conditions permit. 


The question of obtaining an adequate 
supply of crude is a real issue in the 
southwest at this time. Competition for 
all new crude is keen and there is con- 
siderable changing of connections as re- 
finers offer higher premiums to the pro- 
ducers. 


Operations Are Kept Down 


Wherever Group 3 markets are dis- 
cussed these days there is much atten- 
tion given to the possibilities of reopen- 
ing many plants which are closed and 
the speeding up of crude runs by refin- 
ers who are still charging some crude to 
their stills. A glance at the curve of 
crude and rerun charges to stills at the 
plants of 131 refineries in the Mid-Con- 
tinent since early in November will 
show that the advancing market of the 
past two months has not had a tendency 
to increase the scale of operations. On 
the contrary the curve has dipped down- 
ward nearly every week. In the week 
ending Jan. 5, the plants reporting to 
the Western Petroleum Refiners As- 
sociation were operating at 54 per cent 
of their rated capacity. 


Taken ‘as a whole Oklahoma and 
Kansas refiners charged more crude to 
stills in .November than in October. 
That was not due to the Independent 
refiner but to the resumption of opera- 
tions at Sinclair and Standard plants for 
the most part. Bureau of Mines statis- 
tics show daily average crude runs of 
Oklahoma and Kansas plants to have 
been 156,429 barrels per day in October. 
This was increased 16,955 barrels to 
173,384 barrels per day in November for 
the reason indicated above. 

Refinancing will be primarily neces- 
sary before many plants can reopen. 
Receiverships must be lifted and new 
money obtained. After that will come 
the struggle for crude, unless there is a 
radical upswing to production of the 
state outside of the closely held Bur- 
bank field. 


No Gasoline Flood in Prospect 


From the evidence at hand it is 
doubted whether the Independent refin- 
er who is closed or the operating plants 
either will be able to produce enough 
gasoline during the early spring months 
to flood the market as they did a year 
ago. Having reduced stocks in Novem- 
ber and only added slightly to them in 
December two dangerous months were 
passed. 

The amount of gasoline on the market 
today is not large due to the holding 
policy of strong companies. In Texas 


many refiners sold ahead on both do- 
mestic and export motor fuels for Jan- 
(Contoinued on page 90) 


81 





Gasoline 
Kerosene 


aren GEAR CHASE 
pooh. Gae 0 NO. 5I-A 


Tur-Min-Tine Low Cold Test for WINTER 


Mr. Jobber:—Here you have offered a product with a low 
cold test that is real—a product for winter use, that can 
be pumped and used without a ‘‘come back’’. 





Consistently uniform quality is guaranteed. 


No. 51-A Gear Chase for winter ‘‘chases’’ and follows the 
gears, gives exceptional lubrication, will not thin out. 


Stop trying to use that heavy unsatisfactory material 
every one is complaining about and which can not be 
handled in cold weather. 


Write for Sample 
sistent ) 


Greases for Every Purpose 


Free Book 


1000 pages all about Oil 


The 8th edition of the Waverly 
Petroleum Hand Book contains val- 
uable facts, titles, data and money- 
making suggestions. Every oi] man 
wants one. One copy free to each 
oil firm by official request on letter- 
head. Additional copies at $1.00 
each. Only a few left. 


Waverly Oit Works Co 





Years 


Lubricating 
Oils 
Refined Wax 
Greases 
Soluble Oil 
Potash Oil Soap 
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Refinery Markets On Light Oil Products 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 








GASOLINE AND NAPTHA (Motor Natural Gasoline—Blends) 

PENNSYLVANIA Prices Prices Prices a eceadatiaet ——. ag a 
cities Jan. sty Jum. 7 one - Grade 1, 58-62 437 E.P., 91% Rec.....11 -11% 9 - 9% 8%- 8% 
8 gill al este Sl -10% —. ~ 9% Grade 2, 58-62 450 E.P., 90% Rec..... ll -11% 8%- 9% 8i4- 8% 
SEMEN ShaS TSS D RES e so eke eres ‘ea a ~ Bers en’ Grade 3, 66-64 440 E.P., 88% Rec..... 11 Hs 8%4- 9% 8 - 8% 
0 Straight-rum gasoline... 00.0.0.0.0118 “13% 18 18s Mnsg-18 ee ne a (le 
62 Straight-run gasoline.............. 14 -14% 18 -18% 12%-13 
64 | ab os ——— Safa. 6 acaate OCP 15, -16% 14 -14% 194-14 NORTH TEXAS 
68 Straight-run gasoline.............. 174-18 17-18 -16% Grade A, 72-78 Absorption............ 10%-11 8%- 8% T- 1% 
ra ar bend g . Steen eee eee pees | Be ~10%6 Grade e 76-82 Absorption........... 934-10 134- ™m% — wages 
pot 64 Blend, ree 88 58 <r “11% 7103 71032 Grade C, 80-88 Compression.......... 8%- 9 7 -%% 5%4- 5% 
og Blend, pees é- La ste teeeeeeeeeeee ets Me = (Motor Natural Gasoline—Blends) 

)5- > i * 4 - = 
68-70 Blend, 420 E. P................ 124-18 114-12 ~12 Grade 1, 58-62 487 E.P............... 10%-11 8%4- 8% 8 -8% 

OKLAHOMA Grade 2, 58-62 450 E.P............... 10%-11 84- 8% 8 - 8% 

48-50 450 E. P. naptha............... 104%-10% 81%4- 8% 8%- 8% 

50-52 450 E. P. naptha............... 10%-11 8%4- 9 8%- 8% LS 

56-58 450 E. P. gasoline.............. 10%-11K% 9 -9% 814- 8% BURNING OI 

58-60 (New Navy) 437 E.P. 131 i.b.p...114%-11% 94- 9% 8%- 9 

-- 400 E. Fr. gasoline idee RGN GH Be sae 1936 10%-11 934-10 PENNSYLVANIA 

64-66 375 E. P. gasoline.............. 12%-138% 114%-11% 10%-11 , 

88-70 350 E. P. gasoline........... 1834-14 114-12 114-112 45 Water White..................... 1%- 1% T%- 1% 74- 1% 
¥ ” ” a fee ee... SIINIIIND 6% = ig 3-8 “8 

NORTH TEXAS a ..... 84-9 8Y4- 8% - 8% 
48-52 450 E. | ere 104%-10% - 8% 8%- 8% eee errr 8 - 8% 1%- 1% 8 - 8% 
56-58 450 | AN See 10%-11% 8%- 9 8%- 8 
a a ory —_— pai aiih piacbarerd 11 Y-1134 8%- 9% om - OKLAHOMA 
5 ew Navy gasoline............ 114%-11% - 9% 8%- 9 y 
60-62 400 E. P. zasoline............. 1244-12 10 -10 934-10 41-48 Water White................... 5%- 5% 4S4- 4% 4%- 4% 
84-66 990 E. P. a. 13 “en 1036-114 1954-1054 42-44 Water White............. 5%- 6 s74- 5% 474- 5% 
64-66 375 a 134%-13% 1 -113 10%-11 
68-70 350 E. P. gasoline............. 13%-14% 114-12 mie shu NORTH TEXAS 

NORTH LOUISIANA 40-42 Prime Whit Kerosene a waan 5\4- 5% $6 a > “6 
58-60 450 E. P. gasoline............. 1034-11 9 -9% %%- 8} 41-43 Water White Kerosene.......... 54- 4- i 
58-60 487 Navy Gasoline. ........... 1114-11% 9\%- 912 Hi 8% 38-40 Straw.. a corccecce OEM <atdaces ““easleauae 

-66 390-400 E. P. Gasoline.........13\%- - - 

a leo 13 4%-18% 11 11% 10%-11 NORTH LOUISIANA 
58-60 450, E. P. gasoline a Aone ll -11% 9%- 9% 8%- 9 41-43 Water White Kerosene.......... 54- 5% 56 - 5% - 6 
58-60 Navy gasoline................ 114-12 9%- 9% 9 -9% 

64-66 375 kp Ev GRAOUEG 6 0.0568 55065 00 13%4-133% 11 *-11% 11 -11% AREANGAS 
41-43 Water White Kerosene...... ... 54%- 6% 5 - 5% 5 - 5% 
NATURAL GASOLINE 42-44 Water White Kerosene.......... 5%- 6 5Y%- 5% 5M- 5% 

OKLAHOMA 
Grade A, 72-78 375 E.P, 90% Rec. ae tt 8%- 9% IM%- 1% Above prices are f. o. b. refinery in tank car. They are the prices at which the 
Grade B, 76-82 375 E.P., » 85% Rec.... 93-10 T%- 8 6%- 7 bulk of the products on the open market move. 


Grade CG 80-88 350 E.P., 78% Rec.... 8%- 9 


Grade D, 88-92 $50 E.P............. 8%- 9 


7 -1% 5u- 6 
7 -%% 54- 6 


Chicago Gasoline Slow And Firm 
Fuel Prices Tangled 


CHICAGO, Jan. 14.—The 2-cent tank 
wagon advance in gasoline Jan. 12 in 
Standard of Indiana territory accompan- 
ied by a 1l-cent boost in the price of 
kerosene was not a surprise to the trade. 
It had been forecast even in the daily 
press for several days and the tank car 
price of gasoline had anticipated it in 
part. Nevertheless it did bring a gen- 
eral disturbance to the market which 
an not be overcome for several days. 

There is still considerable gasoline in 
the Chicago market that was bought 
some time back, on which the market- 
ers naturally will make certain concés- 
sions to regular customers. On the 
ther hand, a number of refiners are 
sold up on their current output and they 
quite naturally quote high. The range 
s wide as a result. Prices had strength- 
‘ned steadily since the 2-cent advance 
late in December and it took another 
similar advance to put the jobbers of 
this territory on a basis to do business 
it a profit. 

Gasoline of light gravities has been in 
keen demand since the cold weather set 
n and has continued even since the tem- 
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perature moderated, indicating that the 
distributors are pushing the material 
upon which they are able to collect a 
premium from the motorists. Navy was 
not quoted openly under 11% cents on 
Saturday, but there was some doubt 
about what level the new week would 
develop. Some dealers declared they ex- 
pected to get 12 cents for it before the 
middle of this week. Blends of like 
gravity were not much cheaper. 60.62 
straight run was % to % cents higher. 

Refiners took half of the tank wagon 
advance in kerosene, and it actually had 
been sold at 5 cents before Friday. De- 
mand for refined oil was not especially 
strong Saturday, however, at 5% to 5% 
cents. Distillate for domestic fuel has 
experienced such a feverish demand dur- 
ing the cold weather that it has climbed 
in price during the last few days of the 
week to 4 cents, a number of refiners 
are asking 4% cents. That price, how- 
ever, although crude prices undoubtedly 
justify it, means that the city jobbers 
who distribute it in tank wagon lots 
must be getting more very soon in or- 
der to- operate profitably. 





open market prices on an 
foregoing, will favor us wit 


Whoever has i eg of any 


considerable quantity of goods differing from the 


this information. 


Gas oil, chiefly by reason of the de- 
mand from the domestic heating trade, 
is not currently obtainable under 3% to 
3% cents, and it is moving in rather 
better volume than the lighter and more 
expensive oil fuels. 

Fuel oil, 24-26 goods from Oklahoma, 
is quoted nowhere under $1 and plenty 
of sales have been made at $1.05 a bar- 
rel. A spread wide enough to embrace 
the bulk of sales should be $1 to $1.10 
for there are some refiners quoting $1.15 
but probably not selling much at that 
figure. Some railroads are said to have 
bought a few cars at $1.05 to supplement 
their contracts, 

Incidentally fuel contracts are in a 
state of confusion, due to the re-grad- 
ing of Mid-Continent crude. The major 
portion of fuel oil contracts were made 
some time back, based on a percentage 
of Prairie’s posted price of crude hav- 
ing a gravity of 33 to 39.9. Now there 
are three prices paid for crude within 
that range, and even the larger com- 
panies with their own crude buying de- 
partments are at a loss as to what crude 
governs their fuel oil price. It will 
likely take several days to settle that 
point, further confusing the spot price 
of fuel. 

Smackover crude oil fuel is said to be 
moving in good volume at present. All 
major dealers are quoting 85 to 90 cents. 
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this Big Randle~ | 
Makes Friends . 
: With Men 


15¢ 


/ 


/ 


Ta CCEA UMUC UU | 


Have You This Important Feature 2 
On Your Oil Containers? i 


T IS a generally conceded fact that sensible 
men are attracted to sensible things that 


make for efficiency and comfort. 
10 





That’s why the big, smooth handle on St. Louis = 
lithographed containers is rapidly making 73 
friends with millions of motorists wherever oil so 
is sold. bs 


This big, wide, smooth handle makes containers 
easy tocarry, and avoids annoyance and danger 
of cut fingers. Also, handle is high above 
can, out of oil and dirt, and this prevents 
hands from becoming soiled in carrying. 














This advertisement is number three in a series de 
showing distinctive features of St. Louis litho- Ww 
graphed containers. Write us for information at 
regarding the other features. cr 








SAINT LOUIS TIN AND SHEET 


METAL WORKING COMPANY : 
SAINT LoOuIS : 
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Refinery Markets On Lubricants, Heavy Oils 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 











NEUTRAL OILS CYLINDER OILS 
Prices Prices Prices PENNSYLVANIA Prices wutees 
PENNSYLVANIA Jan. 14 Jan. 7 Dec. 31 ion 3 14 Jan. iy Baier 
(Viscous Test 70) pdt see pe mee 1936-20 “18 17 “11% 
i i - = 30%-31 650 Steam Refined 21 -2@2 -19 1 - 4 
220 Vis. No. 3 Asso. Filt.......... ~82 ~s1 age % = ams e ae os or ee = S =e 
200 Vis. No. $ Assoc. Filt......... 30 2814-29 % 
189 Vis. No. $ Assoc. Filt......... -28 26%4-27 26 -26% 600 Warren E. AS DaRE so Say ee ee 21%-22% a+ 19 ae 
150 Vis. No. 3 Assoc. Filt.........253%4-26 2314-24 22 -23% = oy | peepee i = e-= = —— 
BECCTOCGR BF ccc cc escscceccccecs = 42 sai: 
Cold Test Stocks (bright Saeet 3514-36 -34% 34 -34% 
(Non-Viscous) ly Stock (dark filtered). . “8834-84 a ty + ig 
Blac Oi wee eesencedeceescococces = 4- ifr wa~ (72 
Si DUR OOE FIMO. oo iiks wane nninss 8%- 9 8 - 8% 8 - 8% OKLAHOMA 
i h.. 7%- 8 14-7 -7 
36 Miners Neutrals 300-305 Flas nH M- ™% % Bright Filtered Stock... eS 27 “82, Tay6- 18 26 ie 
edium Filtere toc er -18)% - 
OKLAHOMA 600 Steam Refined Olive Green.... 7 - 7% 1% 5y%- 6 
(vi Test 100) “ —— Refined Dark Green.... by4- . 5 on = 534 
scous les Me Gcdsaccconeceadeuees cues - 4% ~ 3m@- 3% 
70 ve at pr Be “4s color.. 434- : - 4 one 26 WAX 
100 Vis. at 100 oS i. oe - - 6% - 56% 
100 Vis. at 100°F. No. 234-8 color.. 534- 6 4%- 5 4%- 5 PENNSYLVANIA 
150 Vis. at 100°F. No. 3 color...... 10%-11 914-10 934-10 (Per Pound New York) 
150 Vis. at 100°F. No. 4 color..... 10 -10% 9 -9% 9 -9% 122-124 White Crude Scale........ 4 -4% 4 -4% 3%4- 3% 
180 Vis. at 100°F. No. $ color...... 18 -18% 12 -12% 12 -12% 124-126 White Crude Scale........ - 4% - 4% 3%- 4 
180 Vis. at 100°F. No. 4 color..... 124%-12% 11%-11% 11%-11% OKLAHOMA 
180 Vis. at 100°F. No. 5 color..... 114-12 10%-11 4-11 ‘ 
180 Vis. at 100°F. No. 6 color..... 10%-11% 9%-10% 9%-10% (Per Pound Group 3) 
200 Vis. at 100°F. No. S color..... 14 -14% 18 -138% 18 -133 124-126 White Crude Scale........ 3%4- 4 $ -3% 3 314 
200 Vis. at 100°F. No. 4 color..... 18%-138% 12%-12% 12%-12% 
200 Vis. at 10°F. No. 5 color Sala 86-18 rs el s1se-18 FUEL OIL 
200 Vis. at 100°F. No. 6 color..... 114-123 -1 10%- 4, 
220 Vis. at 100°F. No. 8 color.....15 -1534 14-14% 14-14 PENNSYLVANIA eis oud 
220 Vis. at 100°F. No. 4 color..... 14%-14% 18%-138% 18%-18% 36-40 Fuel Oil BN da Ce Bind eek & 000 ore 5%- 54%- 5¢ 3H 5é 
220 Vis. at 100°F. No. 5 color..... 18%-14 12%-18 12%-18 Be in cda dawedsgesendus 5 5% 6 -5% 5 5% 
220 Vis. at 100°F. No. 6 color..... 12%-138% 11%-12% 11%-12% OKLAHOMA 
240 Vis. at 100°F. No. 3 color...... 16 -16% 15 -15% 15 -15% 40-42 Pri White Dist 4%- 5 ‘x2 
240 Vis. at 100°F. No. 4 color...... 15%4-15% 14%-14% 14%4-14% pote Anmonll “on ileal 4hc- 43 33%4- 3% $%- 3% 
240 Vis. at 100°F. No. 5 color..... 144-15 134-14 13%-14 a eee oo 7" a 3 .. a 
240 Vis. at 100°F. No. 6 color..... 133%4-14% 1234-138% 123%-13% peo sc ae < c~ 378 aE 
. ° +E 17_ w $2-36 Gas Oil (Gal.).............. 3 - 3% 2%- 3 24%- 2% 
280 Vis. at 100°F. No. 3 color..... 184-19 174-18 7%-18 24-26 Fuel Oil (bbl 110-1 15 "95-1.05 90-.95 
280 Vis. at 100°F. No. 4 color..... 1714-18 1614-17 164-17 eat Oil bun ( mee ea weteeeees pe Pye ie 
280 Vis. at 100°F. No. 5 color..... 1634-17 1534-16 1534-16 uel Oil, buyers, cars (bbl.)........1.05-1. -85-. 
280 Vis. at 100°F. No. 6 color..... 15%4-16 14%e15 14%4-15 NORTH TEXAS 
300 Vis. at 100°F. No. 6 color... . .15%4-16% 14%-15% 14%-15% 38-40 Straw Distillate............. 3%- 4 3%- 3%- 3&4 
SOUTH TEXAS ar ee (gal.).. ikih ae eaudese Re ey - = 254 = 2% 
EXA 24 SEPT Te . 20 , ; 
South Texas Fuel. . cares 1.50-1.60 1.30-1.40 1.30-1.40 
(Viscous Test 100; cold test 0) South ge tinct anh Steerer - 4%- 5 - 3% - 3% 
100 Vis. No. 2 Color Unfilt. Pale. T4- 8% T%4- 8% $2-36 Gas Oil (Gal.).............. $ -3\% 2%- 3% 24-3 
150 Vis. No. 2% Color Unfilt. Pale. *10%6- 1156 10 -1l1 10 -ll 99-26 Fuel Onl (bBE.). cc ccccccececs .95-1.00 .80-.85 .70-.80 
200 Vis. No. 3 Color Unfilt. Pale. ..1214-13% 12 -138 12 -13 ARKANSAS 
300 Vis. No. $ Color Unfilt. Pale...15 -16 14%-15% 14%4-15% 38-40 Distillat 4\%- 4% 3% 3$%- 8 
500 Vis. No. 3% Color Unfilt. Pale. 1614-17%4 16 -17 16 -17 32-86 Gas ‘Oil Mrccccecccecccoccecs 3i4- 334 <> ti > _" 
750 Vis. No. 4 Color Unfilt. Pale. . .2214-23% 22 -23 22 -23 Se ee ees *°<8°° . og as 
200 Vis. No. 2 Filt. Pale.......... -2314 -23 -23 2 efinery Fuel Oul.........-. . -80-. . 
: : ~961 te a Smackover Crude Fuel............ .85-.90 -—.75 .70-.75 
300 Vis. No. 2 Color Filt. Pale..... 26% 26 26 E Field Crude Fuel 90 78-80 72 77 
500 Vis. No. 2% Color Filt. Pale... -29%4 —29 -29 ast ie POR PEM e ec esee woes se lil -124-.11% 
750 Vis. No. 2% Color Filt. le a -39% -39 -39 Above prices are f. o. b. refinery in tank car. They are 
200 Vis. No. 54 Color Red Oil. Be es 10 -11 10 -11 the prices at which the bulk of the products on the open 
300 Vis. a 5% Color Red Oil... .12%4-18% 12 -138 12° -18 market move. Whoever has knowledge of any open market 
500 Vis. No. 6 Color Red Oil....... ween 16% 15 -16 13%4-14% prices on any considerable quantity of goods differing from 
750 Vis. No. 6 Color Red Oil....... 21 -22 20%-21%4 20%-21% the foregoing, will favor us with this information. 


Pennsylvania Products 


Scarce; 


Prices Continue Upward 


CLEVELAND, Jan. 14.—Scarcity of 
lubricating oils and paraffin wax and the 
desire of refiners to hold up gasoline 
until tank wagon prices are more favor- 
able, together with the higher price of 
crude oil and the necessity of some refiners 
to pay premiums for their raw material, 
have sent Pennsylvania prices higher dur- 
ing the last week. 

Quotations on cylinder stocks all 
descriptions are mostly nominal. It is a 
rare carload indeed that may be picked up 
for spot delivery. Some refiners admit 
that by quoting high they are able to 
discourage some buyers until they get a 
chance to catch up with the orders already 
on their books. 

Some of the 
might have, 


of 


export business they 
is now going to the Mid- 
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but 
atively small. 


Continent the supply there is rel- 
Domestic users of Penn- 
sylvania oils unless they are pinched by 
immediate necessity, are willing to place 


their orders and take chances on de- 
livery. Neutrals are sold up, most refiners 
report, but the demand has been a little 


lighter than for stocks. 


Tank wagon advances in Atlantic Ke- 
fining and Standard of New York terri- 
tories have been expected daily since the 
first of the year. Regular customers are 
being supplied with motor fuel but casual 
buyers are mostly out of luck. Quota- 
tions have advanced from day to day and 
it is probable that the answers to in- 
quiries contain prices somewhat higher 
than’ what established patrons are paying. 






Kerosene and fuel oil have lagged be- 
hind in the upward movement of the 
market but demand has been stimulated 
by winter weather and these products 
were stronger today. 

Paraffin wax is committed but quota- 
tions are about the same as a week ago. 
A few refiners were asking 4% for 122- 
124, which was the same price manufact- 
urers of 124-126 were asking for that 
product. 

Some producers are holding back 
oil despite warnings that unless they 
the western Pennsylvania refiners 
plied with ample material to run, 
the present market might be hurt. 


Kentucky 


Kentucky gasoline prices have risen 
more in proportion to Mid-Continent 
prices than have Pennsylvania. A fair 
demand is reported, sufficient to absorb 
all the motor fuel refiners care to sell 
now. A tank wagon advance is ex- 
(Concluded on page 89) 
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The only operating mechanism in the 
Dubbs Process when cracking fuel oil is the B 


raw oil pump, pumping the cold oil to the ms 
Process Could anything be simpler? 


The Dubbs 500 barrel daily charging 
capacity unit has less than 15 barrels of oil 
in the coil exposed to the heat and less than 
30 barrels of oil in the remainder of the 
system, all outside the heated zone and all 
subject to less pressure than the operation 
of an efficient steam boiler 
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Could anything be much safer considering 
that cracking 1s a heat and pressure process re 
and especially considering the yield obtained i 

_ from fuel oil as well as gas oil by running 
only once through the Dubbs Process 
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Universal Oil Products Company 
Owners of the Dubbs Process 
208 South La Salle Street Chicago 
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Tank Wagon, Service Station Markets 





Gasoline and Kerosene 





— 





ELOW are given in cents a gallon, the tank wagon price of gasoline without the special taxes levied against 
motor fuels by many states, the amount of the state taxes, the total tank wagon price, with tax added in 
and the service station or retail price of gasoline 7 quoted in the various Standard Oil marketing territories. 


The right hand column is the tank wagon price of kerosene. 
oes not apply to sales to consumers from tank wagons. 


sale agents or dealers. Usually this price do 


By tank wagon price is meant the price to re- 


Prices in effect Jan. 14 


S. O. NEW JERSEY TERRITORY 
Gasoline Oil 


T.W. Tax Total S.S. T.W. 


Atlantic City, N. J...17 5 @ 176 ° 14 
Newark, N.J ..... 175 0175 ° 14 
Annapolis, Md... ... 17 2 19 * 14 
Baltimore, Md ..... 17 2 19 22 18 
Cumberland, Md. ...17 2 19 22 15 
Washington, D.C... .17 @ 87 20 18 
Daaville, Va ....... 17 8 20 : 15 
Norfolk, Va ........17 $ 20 23 18 
Richmond iise-06 sie 17 8 20 23 18 
Roanoke, Va ......17 $20 @ 15 
Petersburg, | $8 20 . 14 
Charleston, W. Va. .17 2 19 22 18 
Clarksburg, W. Va...17 2 19 . 14 
Keyser, W Va_....17 2 19 * 15 
Parkersburg, W. Va. .17 2 19 be 12 
Wheeling, W. Va ...17 2 19 22 18 
Williamson, W. Va...17 2 19 s 15 
Charlotte, N. C...... 17 $ 20 23 14 
Hickory, Serr 17 $ 20 x 15 
High Point, N. C....17 3 20 ° 14 
et. Airy NW C...... 17 $3 20 ° 14 
Salisbury, N. C...... 17 $ 20 e 15 
Charleston, S. C..... 17 8 20 Pes 12 
Columbia, MG fc ép es 17 $ 20 14 


*Dealers set own prices. 
not operate station. 


S. O. NEW YORK TERRITORY 


*New York City..... 15 5 0 15.5 18 15 
Albany, NY ...... 15 0 155 18 14 
Buffalo, N Y ...... 14 0 14 17 15 
Rochester, 2 ee 15 0 15 19 18 
Syracuse, N Y......15 0 15 17 12 
Boston, Mass ..... 14.5 0 14.5 17 18 


*In steel barrels. 


ATLANTIC REFINING TERRITORY 


Pittsburgh, Pa.......14 0 14 19° 14 
Philadelphia, Pa.. Ba aera 14 0 14 19° 14 
Allentown, Pa....... 14 0 14 19* 14 
Scranton, (eee 14 0 14 19° 14 
Altoona, Pa. ....6005 14 0 14 19° 14 
Dover, Del.......... 14 1 15 18 14 
Wilmington, Del... .. 14 1 15 18 14 
Providence, R T[..... 15 0 155 18 14 
Springfield, Mass....14 5 0 145 17 14 

orcester, Mass..... 14 5 0 145 17 14 
Hartford, Conn...... 15 & 1 165 19 14 

ew Haven, Conn...15 8 1 165 19 14 
Boston, Mass.......14.5 0 145 17 14 


Last six cities are Atlantic’s chief marketing 
points in New England. S. O. New York markets 


there also. 


Aan oO 


S. O. New | does 


*Containe 2-cent tax collected by dealer and paid 


by him directly to state. 
S. O. OHIO TERRITORY 
All Ohio points...... 17 © 7 19 14 


S. O. KENTUCKY TERRITORY 


Lexington, Ky...... 14 1 15 17 14 
Louisville, Ky....... 13 1 14 16 18 
Covington, Ky......15 1 16 18 18 
Clarksdale, Miss..... 18 1 14 16 14 
Jackson, Miss.......13 1 14 16 12 
Natchez, Miss....... 12.5 1188 188 13 
Vicksburg, Miss..... 12.5 1 18.86 18.86 18 
Birmingham, Ala....14 2 16 18 15 
Mobile, Ala......... 13 2 15 17 18 
Montgomery, Ala....14 2 16 18 16 
Atlanta, Ga. ...cces. 11 8 14 18 14 
Augusta, Ga......... 15 $s 18 20 15 
Mecan, GG... 60 <ccs0- 15 8 18 20 15 
Savannah, Ga....... 13 3 16 18 14 
Jacksonville, Fla..... 13 $16 18 14 
Miemt, PIs... ..<0-000 15 $ 18 20 15 
‘TRMDS, Fi@s: csc 18 $ 16 18 14 
Pensacola, Fla....... 18 3 16 18 14 


S. O. CALIFORNIA TERRITORY 


Phoenix, Ariz........ 16 $ 19 22 21 
Los Angeles, Cal..... 10 2 12 15 15 
Fesane. Cal. | « w0s50- 11.5 2 18.5 16.85 17 
San Francisco, Cal. ..11 2 18 16 15 
PSS, 14.5 2 16.5 19.5 19 
Portland, Ore....... 12 3 18 18 16 
Seattle, Wash....... 12 2 14 17 16 
Spokane, Wash...... 16 2 18 21 20 
2 


‘acoma, Wash...... 12 
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S. O. LOUISIANA TERRITORY 


Gasoline Oil 
T.W. Tax Total S.S T.W. 
Camden, Ark........ 13 8 8 165 185 18 
Little Rock, Ark..... 13.5 $8 16.5 188 18 
West Helena Ark....13.5 $8 16.5 185 18 
Alexandria, La...... 125 1 18.8 15.5 18 
Baton Rouge, La....11 ae 14 11.5 
Lake Charles, ge? 5 1 185 155 18 
New Orleans, La..... 11 5 1 12.5 14.5 12 
Shreveport, hg rene: 12.5 1 18.5 15.5 13 
Bristol, Tenn........ 15 = 19 15.5 
Chattanooga, Tenn ..18 5 2 15.5 17.5 14.5 
Knoxville, Tenn. ... 14.5 2 165 18.5 15 
Nashville, Tenn ....11.5 2 18.5 15.8 14.8 
Memphis, Tenn...... 18 2 15 17 14 


MAGNOLIA PETROLEUM TERRITORY 


Muskogee, Okla. .... 14 ae 18 11 
Oklahoma City...... 14 1 15 18 ll 
a) | 14 1 18 18 9 
Fort Smith, Ark..... 10 4 14 17° 12 
Little Roc k, | es 12 4 16 19 18 
Texarkana, y ee 12 4 16 19 12 
Daas, Tes. «.00ce0 18 1 14 17 9 
EP Passe, Tes... cc0cc 18 1 14 17 12 
Fort Worth, Tex.....13 1 14 17 10 
Houston, Tex. ......138 1 14 18 11 
San Antonio, Tex....13 1 14 17 9 


S. O. INDIANA TERRITORY 





Citesee WE: c ccnesas 16 6 16 18 11 

Decatur, Tl......... 16.2 0 162 182 11.5 
East St. Louis, Ill....15 1 0 151 #17 $5 106 
cS = | eee aaeboS 0 164 184 11.7 
ROGUE sensaso<es 16 @ 0 162 182 11.8 
Guiseg. Wie... 6 sccs 16 2 0 162 182 11.8 
Evansville, Ind...... 16 2 18 20 11.5 
Indianapolis, Ind....162@ @ 18@ 20@ 11.7 
South Bend, Ind..... 164 2184 204 11.9 
Detroit, Mich neers 16 8 0 168 #188 122 
Grand Rapids, Mich .16 7 0 167 187 12.1 
Saginaw, Mich id araces 16 9 0 169 189 128 
La Crosse, i i se 0172 192 124 
Madison, Wis.......16 % 0168 188 116 
Milwaukee, \ ee 16.1 @ 16.2 6.2 HS 
Duluth, Minn....... 17 2 0 172 19.2 126 
Mankato, Minn..... 16 8 0 168 188 124 
Minneapolis, Minn...16 9 0 169 189 126 
Davenport, Ia....... 16 5 0 1466 1865 11.9 
Des Moines, Ia...... 16 5 0 165 185 119 
Sioux City, Ta....... 16.1 0 16.1 18.1 115 
Kansas City, Mo.*...15 9 1 169 189 108 
St. Joseph, Mo.**....15 8 6 168 188 112 
St. Laat MGs cackee 15 6 0 186 179 11 

Fargo, N. D. coxee © 1 86 206 146 
Grand Forks, N. D...19 2 1 202 22.2 149 
Minot, N. D. 9 1 199 21.9 146 
Huron, ee 2 20 22 13 1 
Pierre, S. D 2 20 22 13 1 
Wichita, Kan........ 15 8 0 158 17.8 10.8 
Bartlesville, Okla. ...14 9 1159 179 9 


*Kansas City tax of 1 cent imposed by city. 
**St. Joseph tax of 4% cent imposed by city. 


S. O. NEBRASKA TERRITORY 


Crawford, Neb...... 17 0 17 e 11.25 
Omaha, Neb........ 1625 0 16 @ 18.2% 10.5 
IIE «wesow buen 1775 0 17°75 19 75 12 
i.” Oy 1675 O 16 75 18 75 11 
North Platte........ 1775 0 17 75 19 75 11.78 
Scotts Bluff......... 17 @ 0 17 2 19.25 11.25 


*Standard has no service station here. 


CONTINENTAL OIL TERRITORY 


Denver, Colo.. 16 2 18 20 18 & 
Glenwood Sp’ gs. ‘Colo.20 2 22 - 17% 
Paetie, COM. 6cc06ss 16 2 18 20 13.6 
Basin, MRS iiccaeus 18 1 19 $ 14 
Coapee, WIG. ...66 16 1 17 19 12 
Cheyenne, Wyo...... 17.5 1 188 20.8 14 
Cade, Wee. .icccees 19 1 20 ° 15 
Lander, Wyo........ 18 1 19 ° 14 
Sheridan, Wyo...... 20 1 81 23 16 
— | 19.5 2 21.8 23.5 15.8 
Butte, Mont........ 21 223 @ 16 
Great Falls, Mont...21 ¢ 23 25 17 
Helena, Mont....... 12 2 @3 25 17 
Miles City, Mont... -20 . 8 22.5 24.5 16.5 
Ogden, Utah........ os Si 23 16.6 
Salt Lake City, Utah. 18 4 25 21 @ 16.8 
Boise, Ida.......... 2 20 22 19 
Albuquerque, N. M. “20 1 21 23 16.5 
*Continental has no service stations at these 


points: 


Week’s Price Changes 
Tank Wagon Market 


CHICAGO, Jan. 12.—Standard Oil 
Co. of Indiana advanced the tank wagon 
price of gasoline 2 cents and the tank 
wagon price of kerosene 1 cent Jan. 12. 
This is the first advance since the New 
Year but the second 2-cent boost in 
gasoline since Christmas, the first com- 
ing Dec. 29. 

Standard Oil Co. did not lead in mak- 
ing this price revision. The Sinclair 
Refining Co. announced the advance 
about 3 p. m. Jan. 11, effective at once. 
The news of this had not been broad- 
cast until Standard announced the same 
change to take effect the following 
morning. Sinclair Refining Co. is a di- 
rect competitor of Standard Oil Co. of 
Indiana, 

The oil trade here in Chicago is ex- 
pecting an advance in the tank wagon 
prices of domestic fuels early next week. 
At present the tank car price of distil- 
late suitable for low pressure burners, 
as well as the Group 3 price of gas oil 
and similar products, does not allow the 
jobber a satisfactory margin on tank 
wagon distribution. Independents in 
the city are expecting the advance so 
earnestly that they predict it, and in 
some cases propose to post new sched- 
ules themselves. 

* * * 

TULSA, Jan. 9.—Magnolia Petroleum 
Co. advanced gasoline 2 cents through- 
out Oklahoma Jan. 9, meeting the 2-cent 
advance posted Jan. 5 by Pierce Oil 
Corp. The company advanced gasoline 
1 cent in Arkansas Dec. 29 and In- 
dependents advanced the price another 
1 cent Jan. 1 covering additional state 
tax. On Jan. 4 Magnolia advanced gas- 
oline to 14 cents tank wagon, 17 cents 
service station at Dallas, Fort Worth, 
San Antonio and El Paso. Magnolia ad- 
vanced kerosene to 11 cents at Oklahoma 
City and Okmulgee Dec. 24 and reduced 
it to 9 cents Dec. 13 at Tulsa. 

- * * 

CLEVELAND, Jan. 12.—Standard Oil 
Co. of Ohio Jan. 12 advanced gasoline and 
kerosene 1 cent each throughout Ohio. 
This brings Standard’s price for gaso- 
line into line with Sinclair Refining Co.’s 
which advanced motor fuel in Ohio 1 cent 
Jan. 3. 

x * x 

DENVER, Jan. 9.—Continental Oil 
Co. Jan. 9, advanced gasoline prices 1 
cent at Albuquerque, N. M. 

* * * 

NEW YORK, Jan. 14.—Standard 
Oil Co. of New Jersey, Newark divi- 
sion, today advanced price of gasoline 
2 cents in New Jersey. 





Furnace Oils Advanced 

CHICAGO, Jan. 14.—Standard Oil 
Co. of Indiana today advanced tank 
wagon prices of domestic fuel oil 1% 
to 1 cent a gallon. The distillate called 
“furnace oil” was advanced % cent to 
8% and the gas oil called “burner oil” 
was raised %4 cent with 1 cent premiums 
on deliveries of less than 200 gallons. 
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Export Market Is Bullish But 
Sales Are Small Sized 


By Special Correspondent 


NEW YORK, Jan. 14. 
LTHOUGH comparatively few 
A cargo sales of the major petro- 
leum products were reported last 
week, there was a good deal of export 
business executed in small and mod- 
erate sized quantities which was largely 
attributed to the steady advances coup- 
led with the jump in both export and 
domestic prices of gasoline. Sentiment 
is more bullish now than it has been 
in many months and a number of big 
refiners are inclined to withhold offer- 
ings of gas oil as well as bunker oil, 
as stocks of these are rather low. 


Most of the prominent European buy- 
ers are in the market for something or 
other. It was reported last week that 
at least two bulk sales of California 
crude oil had been made to Continen- 
tal buyers but details were withheld. 
However, a large number of local stu- 
dents of the crude situation look for an 
upturn in California crude oil, and as 
many of the European refiners share 
this point of view, it is natural to look 
for further buying until higher prices 
are announced. 


One of the leading refiners sold a 
cargo of 35,000 barrels of gasoline and 
kerosene for nearby shipment out of 
New York harbor. The buyer had con- 
nections with a Continental house. The 
prices paid: were not made public but 
rumor had it that Navy brought 10 
cents; 64 gravity 13% cents; prime white 
614 cents and water white 7% cents. 


Export Gasoline Advanced 


Following the announcement by the 
Standard Oil Co. of New Jersey of an 
advance of 1 cent a gallon in the ex- 
port price of gasoline during the early 
part of the week, the Standard of Lou- 
isiana also boosted its price 1 cent and 
is now asking 934 cents for Navy and 
13%4 cents for 64 gravity. Cased gaso- 
line has been enjoying a much better 
demand and some local observers look 
for higher prices shortly. 


Kerosene has been in fairly steady de- 
mand and there were numerous export 
inquiries in the local market, for cargo 
lots. Stocks on, hand are by no means 
large, although refiners have not ad- 
vanced their prices as rapidly as in the 
case of gasoline. German buyers are 
looking around for two or three cargoes 
but are entertaining ideas considerably 
below those of local refiners: Japanese 
buyers are showing more interest and 
sales were reported of several lots of 
5000 cases each. Chinese buyers are 
again in the market while there is a 
fair quantity going to South America 
and the Near East. Locally in tank 
cars delivered to the local trade prime 
white is quoted at 8 cents a galloti. 
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Bunker oil has stiffened considerably 
of late and offerings are small. At the 
Gulf some of the refiners are asking 
$1.25 per barrel while locally the quo- 
tation is unchanged at $1.45, at the ter- 
minal. The Philadelphia market has 
stiffened considerably and one of the 
big refiners is asking as high as $1.60 
at. the terminal. There has been a 
fairly good export demand for this oil, 
and the continued strength in crude 
oil has improved the position of the 
market considerably. Then again, the 
fear that the Mexican rebellion will 
sweep the oil fields has also created 
much apprehension. 


Gas oil is much stronger and re- 
finers are now asking 5% cents a gal- 
lon for 36-40 in bulk at the local re- 
fineries. Stocks are fairly large, but 
demand is considerably better than a 








New York Market 








The following prices are quoted by eastern sea- 
board independent refineries on products which are 
manufactured from Mexican and California crude 
transported from Tampico to the refinery by tanker 
and from California erude. 





Jan. 14 
*Gasoline (New vB Wer gal., Tank -— ee 12% 
Bunker oil ¥ 0.B York) bbl......... 1.385 
iesel Oil . Refiner bbl.. seawall 
Gas Oil A's reinery) ge Weer ree 054% 
t Kerosene, 45-150 W.W.Bulk Del.,N.Y.nom.. .09 
*Delivered. 
Nominal. 


Plus .06 % charge lighterage. 








Export Markets 








Furnished to N. Y. Produce Exchange by bi 
exporting oil companies. No actual sales. Recor 
for statistical purposes only. 


Illuminating Oils 
Jan.14 Jan. 7 


Bulk, gal., Bayonne............. 7.00 7.00 
Barrels, gal. ., Bayonne, cargo..... 14 00 14.00 
Cases, gal., Bayonne...........°. “17.48 17.15 


Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 


Gasoline-Naptha 

(Cents per Gallon) 
U. S. Navy, dead bulk.......... 11.50 11.50 
WD, ©. PAV, COBB. oc ecivctccces 25.40 25.40 
Export grade, bulk.............. 18.00 18 00 
oS eae 15.00 15.00 
| | | a errr 16.50 16.50 


Tide Water Oil Company 
(f. o. b. Bayonne) 


58-59 deg. oulk............000-- 12 00 11.50 
BOOP Gee. GON. sé 6c ccsckerses 25.40 24.40 
Export grade, Navy Specifications 
DO ccc npxedicdb ae nesreaes oe 11.50 10.50 
oe, ee ee 15 00 14.00 
A. er ee 17.50 16.50 
Bulk Barrels Cases 
Standard white 110...7.00 18.75 17.15 
Water white 150...... 8.00 14.75 18.15 
The Texas Company 
GRNONG0; CROOE 60 6.8 8650556 secede 25.40 24.40 
Kerosene Bulk Barrels Cases 
Standard White...... 7.00 14.00 17.15 
Prime White......... 7.50 14.50 17.65 
Water White......... 8.00 15.00 18.15 


week ago. At the Gulf, a cargo of 28,- 
000 barrels sold to a European buyer 
at 4% cents a gallon for 26-28. Some 
reports have it that only 4 cents was 
paid. For 30-35 the price was also 
quoted at 4% cents a gallon. 


Demand for Western Stocks 


Considerable business developed in 
the lubricating oils. Demand was still 
largely for the western stocks owing 
to the high price of Pennsylvania 
grades. For Pennsylvania 600 steam 
refined in barrels New York, the price 
was advanced 3 cents a gallon to 25 
cents and comparatively little was avail- 
able below this figure. Forr 650 s. r. 
the quotation was 28% cents cooper- 
age basis. Western 600 s. r. in barrels 
New York was available at 17 cents 
a gallon. Most of the orders reported 
were for lots of from 300 to 1000 bar- 
rels. French, British and German buy- 
ers were credited with most of the 
buying. 


The waxes have also stiffened under 
a better export demand. Japanese, Brit 
ish and Scandinavian buyers are taking 
quite a little match wax while there is 
a steady call for crude scale. For 122 
124 A.m.p. the asking price was 4 to 
4% cents a pound while 124-126 was 
quoted at 4%. Fully refined 118-122 
was held at 4% cents. 


The petrolatums are in fairly good 
export demand although no really good 
sized transactions were uncovered 
Stocks are in firm hands. Snow white 
is well maintained at 12 to 1214% cents 
while lily white is quoted at 914 cents 
Dark green is moving a little more 
freely. Extra amber is well maintained 
at unchanged prices. 


The medicinal oils are in fairly good 
request but prices have not shown any 
changes of late. Export buying is along 
more generous lines than a week ago. 


British Importations 


During the week ended Dec. 17 there 
were imported into the United King- 
dom 20,782,817 gallons of petroleum. 
Larger receipts at London included 252,- 
100 gallons of gas oil to the Shell Mar- 
keting Co. from Rotterdam and 2,428,- 
310 gallons of kerosene to the Anglo- 
American Oil Co. from New York. 


At Liverpool the only arrival of con- 
sequence was 826,000 gallons of fuel 
oil to the British-Mexican Petroleum 
Co. from Houston. At Barrow the 
Shell Marketing Co. received 424,000 
gallons of fuel oil from Tampico. At 
Manchester the Anglo-American Oil Co 
received 886,960 gallons of lubricating 
oil from New York. 


At Swansea the National Oil Refin- 
eries received the following shipments o! 
crude oil from Abadan: 2,533,600 gal- 
lons; 2,521,900 gallons; 2,548,190 gallons: 
2,483,580 gallons and 2,545,330 gallons. 

At Glasgow the British-Mexican Pe- 


troleum Co. received 792,000 gallons of 


gasoline from Houston and the Gower, 
Harrison & Co. received 1,368,760 gal- 


lons of fuel oil from New Orleans. 


NATIONAL PETROLEUM News 
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Brown Petroleum Co. To 
Sell Miller Naptha 


ST. LOUIS, Jan. 10—The R. J. 
Brown Petroleum Co., of St. Louis, 
wholesale marketers, and the Miller 
Petroleum Co., of Kansas City, Indpen- 
dent refiners, announce a new connec- 
tion to serve both the paint and petro- 
leum industries, 

Hereafter, the Brown organization 
will market the entire naptha output of 
the Miller company, an arrangement 
which removes the latter from the nap- 
tha selling field and at the same time is 
certain to increase the scope of the 
Brown company’s activities. 

This arrangement is the culmination 
of a lesser relationship that has existed 
betwene the two companies for a num- 
ber of years. Heretofore, the Miller Pe- 
troleum Co. made quantities of Bronoco 
spirits, one member of the Brown com- 
pany’s line; and at the same time mar- 
keted other naptha products under its 
own auspices, 

This announcement closely follows an- 
other one which was made by the R. J. 
Brown Co. several months ago at 
which time it was stated that the Co- 
lumbia Naval Stores Co. would repre- 
sent R. J. Brown in the Chicago terri- 
tory. Considerable new territory has 
been opened by this company within the 
past year, 


Cut Rates to Stimulate Shipment 


TULSA, Jan. 12.—To _ stimulate 
movement of crude by tank car from 
points of origin in the Burbank field to 
Kansas refineries, radical reductions in 
rates have been announced by the Osage 
Railroad in conjunction with the Mid- 
land Valley. 

From Shidler and Lyman to Arkan- 
sas City the rate on refined oil will be 
reduced from 22 to 13 cents per hun- 
dred weight and on crude from 20% 
to 9% cents per hundred weight. From 
the same points to Wichita, refined oil 
rates will be reduced from 22 to 15% 
cents and on crude from 20% to 12 
cents per hundred. 





Kentucky Refinery Prices 


(Continued from page 85) 
pected this week in Kentucky territory. 
Jobbers are inquiring for quotations on 
gasoline over 30 and 45 days but are being 
refused. Today’s prices, f. 0. b. central 
Kentucky, are: 58-60. 13% cents; 60-62, 
14%, 64-66, 1534, and 68-70, 17. 
Kerosene is moving fairly well. New 
rice is 7% cents. Gas oil movement is 
described as fair but demand has not 
vet reflected the scarcity in the Mid- 
Continent. Prices are 5% for light grade 
ind 5 for dark. Fuel oil is sold up and 
nominally quoted at 4% to 4% central 
Kentucky. 


AVON, S. D., Jan. 12—The Avon Oil 
(o. of this city has recently opened a 
bulk station for the handling of petro- 
leum_ products. 
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Refiners’ and Jobbers’ 
Supplies 








Following are the average market prices for the 
week on the principal materials used by refiners and 
jobbers, f.o.b. shipping point as effective this date. 


*Benzol 


Jan. 14 Jan. 7 

Pure Water White, Tanks.....gal. —.23-28 23-28 
Drums....gal. —.28-33 28-33 

OOS fie ncdees Tanks.....gal. —.21-26 21-26 
Drums. ...gal. —.26-31 


Refiners’ Supplies 


Soda Ash light 58 % bags cwt.$1.38-1.50 $1.38-1.50 
Silicate of Soda 60 


Wc acee rums..... cewt. -1.70 -1.70 
Sal Soda wks.......... ewt. 1.10-1.80 1.10-1.30 
Caustic Soda 76% solid.cwt. $.10-3.17 3$.10-3.17 
Chloride of Lime....... ewt. -1.50 -1.25 
Sulphuric Acid 60 deg. 

tank cars f.o.b. ship- 

ping point..... per ton 11.00-12.00 11.00-12.00 

Jobbers’ Supplies (Open Market) 

Vegetable Oils— 
Linseed, carloads Spot... gal. -.91. -.91 
BS rrr -.91 -.91 
February-March........... -.91 -.91 
Oe OO Ee -.86 -.90 
ON Se Bae -.85 -.84 
EMME GUO occckccvecces —.85 —.86 
Less carload Spot....... gal. —.94 —.95 
Yi | aa eae gal. -.97 -.98 
Less than 5 Bbls. Spot...... —.96 -.96 
Boiled, tank Spot....... gal. ~_ se 


Boiled, carloads Spot... — 
Soya Bean Spot, Tanks. .lb. 


Animal Oils— 


English Degras.............-- lb.8—-.0434 $-.043%4 
Domestic Degras, 

a NES OS eer Ib. -—.0383% -—.033% 
WEES io Cwerein ce <ohlee lb..07%4-.08 .0734-.08 
Oleic Acid— 
| | vere ~@G§Gec.ces -.07%-.08% 
Saponified..........Ib. .08%...... -.07%-.08% 
Lard Oils— 

Prime 

Winter 


Strained... lto 1%4ffa.40/45c.t.1b.8.1534 $.153%4 
Extra 





Winter 

Strained.. 2to 434ffa.40/45c.t.lb. .1314 - .138% 
a ae 4to 6 ffa.40/45c.t.lb. .12% .12% 
Extra No : 

| ar 7to 10 ffa.40/50c.t.lb. .1034 .10% 
» eS are 15 to 18 ffa.40/45c.t.lb. .11 ll 
i Se 22 to 23. sffa.40/45c.t.lb. .10% .10% 
Prime Edible Tallow under 17% ffa. 

eX 3» eee lb..09%4-.09%4 .09 -.09% 
Tallow acidless........ Ib. -.11% -.11% 
Lard Stearine......... Ib. -.15% -.15% 
Oleo Stearine..........1b..10% .1054-.10% 
Neatsfoot Oil— 
NN sxc ce ast bbls.—lb. 14% .14% 
| Seer do Ib. 10% .10% 
|. > Sa ee 10% .10% 
Cold paetee: << 5.0 6-60 Ib. 17%) =6.17% 
Fish Oils— 
Menhaden Oil 
Light pressed.........gal. —.65 -.65 
| rae gal. -.70 -.70 
Yellow bleached...... gal. —.68 -.68 
*Herring, tank cars 

ME oon sia cee eo.0 gal. ~-.50 -.50 
Whale, extra winter 

Ce eee gal. -.81 -.81 
Geli se sewarearees gal Nominal 
Naval Stores— 
Turpentine, N. Y.....gal. 1.06 95% 
Turpentinef......... gal. .98 89% 
NN 34) eae Bbl. 5.90 5.65 
Mose F. Ne si. ccc Bbl. 5.90 5.65 
je | rere | 4.60 4.30 
pO". ee Bbl. 4.60 4.30 
Rosin Oil Ist run..... gal. .43 .43 
Rosin Oil 2nd run..... gal. 47 47 
Pine Tar— 
pO eee Bbl. 11.00 11.00 
me tices canons Bbl. 11.00 11.00 

+Savannah, Ga. market. 

tCarlots. 

*Nominal. 


- the works. 


Chemicals Are Firmer; 
Turpentine Higher 


By Special Correspondent 

NEW YORK, Jan. 14.—The sharp 
advance in spirits of turpentine featured 
the market for refiners’ and compound- 
ers’ supplies last week. On Saturday 
leading local distributors were asking 
$1.07 a gallon in wooden barrels, ex 
yard, but in one or two directions $1.06 
could have been done. There has been 
a marked improvement in the export de- 
mand, while stocks on hand are small 
and domestic consumers seem to be 
more anxious to purchase ahead. The 
advance is attributed almost entirely to 
the decline in receipts in the south, 
where prices also mounted rapidly. All 
of the rosins were higher under a 
heavier export demand and stocks of 
these are also rather light. 


Linseed oil price fluctuations were 
within narrow limits last week. Spot 
raw oil in carlots cooperage basis, was 
held at 91 cents a gallon, while this 
price was quoted as far forward as 
March. However, April-August was 
advanced from 85 to 87 cents early in 
the week, but on Saturday was available 
at the old level of 85 cents. Stocks on 
hand are light and crushers are not in- 
clined to offer very freely. Flaxseed 
has been holding up fairly well lately. 


The other’ vegetable oils were very 
well maintained. Soya bean oil is 
scarce and strong at 10% cents a pound 
in tanks, New York, while perilla oil is 
somewhat firmer at 14 to 14% in bar- 
rels, New York. 


The animal oils failed to divulge any 
noteworthy developments and business 
for the most part was of a hand-to-mouth 
nature. Prices were well maintained 
and few of the large distributors are in- 
clined to press sales at concession. Oleo 
oils were in slightly better export de 
mand, but there was comparatively little 
animation in neatsfoot oil. 


Fish oils were steady. Crude men- 
haden in tanks f. o. b. factory is held 
at 50 cents a gallon, although in one 
or two directions 47%4 was quoted, but 
little was available at the inside figure 
Light pressed menhaden oil is firmer 
but unchanged at 65 cents a gallon in 
barrels, New York.. Herring and whale 
oils were quiet. 


Chemicals were a trifle firmer. Lead 
ing manufacturers of bleaching powder 
advanced the price 25 cents a hundred 
pounds to $1.50 per hundred pounds at 
This commodity has been 
selling below cost of production for 
some time back. Caustic soda is. in 
good export demand while soda ash is 
also moving fairly freely but no price 
changes were recorded in either of 
these items. 


Benzol is a trifle firmer and quite a 
few export inquiries have been heard 
of late. Prices are unchanged. Sul- 
phuric acid is moving in a larger way 
and there seems to be less disposition 
for press sales. 
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have been inquiring during the week and 
the Santa Fe is reported to have had an 
o'fer out of $1 per barrel in buyers cars 
on its rails. 

Saturday the lowest price obtainable 
on fuel appeared to be $1.10 per barrel 
in sellers equipment. Some was moving 
at 1.15. 


Gas oil has been active and stronger on 
that account as well as in sympathy with 
fuel. Trading was announced Saturday 
at 3 and 3% cents per gallon. 


North Texas Gasoline 
Advances Sharply 
WICHITA FALLS, Jan. 14.—North 


Texas refinery markets have been marked 
by violent price changes during the past 
week as a result of crude and tank 
wagon changes and tlw small amount of 
goods offered for sale. Every product 
on the list has shown an increase in price 
over the opening of business Monday. 


Navy gaso ine has advanced 2% to 2% 
cents per gallon during the week. On 
Monday some Navy was sold at 9 cents. 
The advance in crude by the Prairie 
which was quickly met by other pur- 
chasers forced Navy up to 10 cents and 
above the market today appears to be 1144 
and 11% cents with some asking even 
more. 

Having sold a large part of their Jan- 
uary output during the closing days of 
December there are a number of refin- 
ers who have virtually no gasoline to 
offer at any price. They are not inclined 
to part with the small excess they have 
on hand. Some plants are behind with 
shipments. 

Natural gasoline in the Breckenridge 
area as well as in north Texas proper 
is quoted at hieher ficures. Grade A is 
unobtainable and nominally quoted at 1034 
and 11 cents. Grade C compression ic 
picking up but more slowly. 

Kerosene is being closely held by re- 
finers. While statistics of the Western 
Petroleum  Lefiners Association show 
stocks of 40 Texas plants to be around 
9.000,000 gallons on Jan. 5. it is difficult 
for the buyer to find any quantity in the 
Wichita Falls area. Prices have been 
advanced to 5% cents per gallon and 
above. Distillate stocks have been de- 
pleted by recent buying and a few scat- 
tered cars on the market are bringing 
fancy prices. 

North Texas refiners are finding 
themselves overloaded with orders for 
fuel and without reserves to care for new 
business. As a result prices have ad- 
vanced sharply during the week. More 
strength has been shown than at any 
time in recent months. Sales are being 
made at $1.10 to $1.20 per barrel and 
some refiners are holding for $1.25. 

Crude is still strong. Producers have 
not turned loose of stored oil as a re- 
sult of this week’s advance. Thev are 
holding for higher prices still. In Burk- 
burnett several small refiners have been 
forced to curtail runs hecause of their 
inability to line up a sufficient supply of 
raw material. 
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The Book You Have 
Been Looking For 


The revised tenth edition of OIL ANALYSIS 
has added a section on the examination of 
motor gasoline and a description of the latest 
model MacMichael Absolute Viscosimeter 
and has been brought thoroly down to date. 


stus H.Gitr 


The price is still $2.50. Send us your check 
and let us mail a copy of this book to you. 


National Petroleum News 
827 Caxton Building Cleveland, Ohio 
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Charter Change Sought 
To Allow Stock Sale 


NEW YORK, Jan. 14.—Marland Oil 
Co. has called a special meeting of 
stockholders to be held Jan. 24 to pass 
upon a proposal to amend the charter 
so as to permit sale of a large block of 
the company’s stock to a group of east- 
ern bankers. 


The proposal has been approved by 
the directors who plan to offer the 
bankers, reported to be headed by J. P. 
Morgan & Co., 200,000 shares at $33 a 
share with an option on 500,000 addi- 
tional shares. 


The sale was authorized at a meeting 
of the directors several weeks ago at 
Ponca City but counsel for Marland 
advised that action would be required 
by stockholders under present charter 
provisions, 


E .W. Marland, president of the com- 
pany, says in a letter to stockholders: 


“Recently your board of directors 
had an opportunity to sell a substantial 
part of unissued stock of the corpora- 
tion upon terms regarded by your 
board of directors as very favorable to 
the corporation, but was prevented 
from executing the sale because of the 
suggested rights of stockholders to 
have the stock first offered to them. 
Opportunity still exists to make a sale 
of a large part of the company’s un- 
issued stock and an option for the re- 
mainder, and it is to enable the direc- 
tors to take advantage of this oppor- 
tunity that the proposed amendment to 
the articles of incorporation is recom- 
mended. 


“In the event of the adoption of the 
proposed amendment it is the intention 
of your board of directors to sell at an 
early date to purchasers not now inter- 
ested in the company a large portion of 
the unissued stock and also an option 
on the remainder thereof. By such sale 
your company will be in a position to 
take advantage of the prevailing favor- 
able conditions for investment in the 
oil industry and to strengthen materi- 
ally its present financial and opetative 
position.” 


It is not known publicly whom the 
Morgan firm represents but it is known 
that the Royal-Dutch-Shell and Stand- 
ard of New Jersey look with favor upon 
an interest in Marland. The former, al- 
ready is interested half and half with 
Marland in the Comar company and 
the Standard last year placed a large 
order for crude with Marland. 


Several weeks ago when Marland 
withdrew from negotiations looking to 
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OIL STOCKS AND FINANCES 


new financing and announced that the 
turn in the industry caused the with- 
drawal, it was reported that some sort 
of deal had been completed with the 
Standard. This, however, was not con- 
firmed and the next mention of Mar- 
land in connection with new financing 
was the announcement by Mr. Marland 
two weeks ago that a large block of 
stock had been sold to eastern bankers. 
This sale subsequently was held up. 








Financial Notes 








Standard Oi Co. of California—Stock- 
holders being asked to sanction increase 
in board of directors from seven to 10. 
It is proposed to select the additional 
directors from within the organization. 


Simms Petroleum Co.—$65,900 addi- 
tional capital stock, par $10 per share, 
admitted to New York Exchange list, 
making total of $7,247,700 listed. 


Salt Creek Producers Association— 
An extra dividend of 25 cents a share 
has been declared payable Feb. 1 to 
holders of record Jan. 15. 


Solar Refining Co.—All directors and 
officers re-elected at annual meeting. 





Oil Dividends 


Stock 

Pay- of 

Amount able Record 

Derby O. & R. pfd q...$1 Jan. 21 Jan. 17 
Salt Creek Prod. q..... 20c =—6 Feb. 1 Jan. 15 
RIOR isin 65:5 eee 25c Feb. 1 Jan. 15 
Et + ae 85%4c Jan. 26 Jan. 17 
Union of Calif. q.......81.80 Jan. 26 Jan. 7 


Cleveland Stock Market 


Jan. 11 1923 
Par Bid Asked High Low 


National Refining....825 41 43 53 833% 
CE 5 rei 100 117 121 126 116 
Paragon Refining.... 25 73% 123% 12% 5% 
“ _. Seee-- 100 45 54 75 40 

Fred G. Clark Co.... 10 2 3 6 2 





P. & R. Nets $3.59 
On Common 


NEW YORK, Jan. 11.—Producers & 
Refiners Corp. reports for first nine 
months of 1923 net earnings of $2,787,- 
495 after depreciation, depletion, inter- 
est, federal taxes, preferred stock divi- 
dends and deduction of minority share 
in net profit of subsidiaries. The net 
is equivalent to $3.59 a share on P. & 
R. common for the nine months. Net 
income for the whole of 1922, before 
depletion, was $3,264,684. 





607 New Oil Companies 
Chartered In 1923 


NEW YORK, Jan. 11.—In 1923 there 
were chartered 607 oil companies, out- 
side of the smaller jobbing companies. 
with an authorized capitalization of 
$962,403,840, according to a compilation 
by the Journal of Commerce. In 1922 
there were organized 784 companies 
with authorized capital of $1,157,972,000. 


In December new companies totaled 
35 with authorized capital of $170,286.- 
000. Of these the largest was the Pan 
American Western Petroleum Co., a 
Doheny organization which will succeed 
the Pan American Petroleum Co. of 
California. The second in size was the 
United General Oil Corp. formed in 
the reorganization of the White Oil 
Corp, Another whose capital exceeds 
one million dollars was the Hanlon 
Gasoline Co., a Chestnut & Smith or- 
ganization operating in the Mid-Contin- 
ent. 

Comparative figures, new companies 
and authorized capital for the last two 
years follows: 


1922— 
DOMUBTYT  onckci sess 92 $ 100,250,000 
WODETURTY 6660 cst nee 65 100,173,000 
Ne ee ee ee 79 156,571,000 
PAINE aio 6:26 0e-er 8 aoa ese Ore ave 95 154,590,000 
MM fg 6oocck wiais-oo ecules cose 73 105 595,000 
NNN) ity bra brGig etata nha ake 61 53,250,000 
°C EST eee ee toe here 33 28,025,000 
ear eee 66 100,106,000 
September .... cece. 50 226,480,000 
OOLGUOP oc kctcca tes St! 80,932,000 
November ........- 57 61,780,000 
IDO@COMEDG? «so. cus os 36 40,160,000 


$1,157 972,000 


ORME eget tore nad erp ae 784 

1923— 
POMUOTY oe sc esiee sian 568 $ 72,000,000 
WODPUOTY 65s hie cece 52 124,175,000 
ee, ee 39 37,275,000 
ye ER rae oe 64 178,950,000 
1. Oh eg eR yg te 67 99,085,000 
MUNN oc. 3 ica matte ar olla ahs 75 48,899,000 
“eRe arene 49 25,714,000 
MEER ci Faas ere Met 17 48,750,000 
September ....+.6s06. 41 34,515,000 
OGRORGT occ sicccc cada 46 79,669,840 
INOVOTRDGr 2... tease 54 43,085,000 
Deeember .....65..% 35 170,286,000 


Total 607 $ 962,403,840 





Middle States Report 


NEW YORK, Jan. 14.—Middle 
States Oil Corp. for the third quarter 
reports net earnings of $755,973, sub- 
ject to depletion. Net subject to deple- 
tion for the first six months of 1923 
was $699,821. The consolidated income 
account for the third quarter follows: 





GFORR THCGMIG a6 5 ek 6:0.6-555:0'5 ws $1,575, 2¢ 
Field operation, construction, 

SONSTA! SKPENSCH .c.c vibe cose 794, 29¢ 
Operating income ....'......... $ 780,978 
Reserves inc. federal taxes.... 25,000 
Net subject to depletion ..i%...$ 755,979 
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Transactions In Oil Shares on New York 
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1922 1923 Listed Par Div. Transactions week ended Jan. 12 
High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge 
185% 91 184 98% $40 ,000 000 $100 iaine eee 1%Q July 25, 23 15 ,200 2874 2936 28% 29 +H 
‘Rovidel |. aaa 29% 24% 40 ,060 ,500 25 Daleeewke edecccce saan Oct. 25, 23 Per ee tevde Suate Caedae eccea caeee 
1575 117 160 98% 50 ,000 ,000 100 Atlant “Refining. minnie s $1Q Dec. 15, 23 2 ,200 130 184% 128% 132 +3 
119% 114 120 115 20 ,000 ,000 100 Mn arc cdpinwacg'a 36 x's % 1%Q Nov. 1, 23 200 117%; UTM WIKH UTHK + % 
56% 19% 35 9% 18 ,000 ,000 25 Barnsdali ay ae .62% Apr. 30, 21 4,100 16 16% 15% 16 + % 
39 17 22 6 3,713 ,275 25 _) ee 624% Apr. 30, 21 1 ,800 10% 10% 10 10% +% 
15% 6% 9% 1% 150 ,000 N.P. Caddo UMMM CU IR. ccs ccke: oncacacasscs 1 ,200 23% 2% 2% 2%4+h 
va t7 4 43% 293% 17% 17 ,877 ,000 25 —-_ Petroleum....... 43%Q Dec. 1, 23 44 ,700 26% 2636 247% 26 + % 
98% 838 10% 90% 12 ,989 ,500 100 Re dn's EE Pe 1%Q Jan. 1, 24 4 100 100% 100 100 +h 
54 315% 62% 22% 1 ‘217.427 N.P. Cosden Seas $1Q Aug. 1, 23 34 ,700 35% 36% 3454 35548 + % 
102% 93% 10934 85 6 ,998 .000 100 | ae 1%Q Dec. 1, 23 mitedde Scuutbavedc, sets Gauee et cen 
73% 87% 54 23 19 ,830 .000 100 General Asphalt Co........ Scand. wadeeeil eae 29 ,800 44% 45% 42% 446% +2% 
lll 68% 83 60 7 416.100 100 Mai davanne sucess 1%Q Dec. 1, 28 1,100 75% 15% 13% 15% —3% 
78 45 50% 40 3 ,236 .600 100 Gilliland ow pS RS a ne oe ee ate cok mana? eedee 
91% 61% 78 40% 25 ,000 ,000 100 IEG ci scey Sans!  adecwaedas<a 10 ,000 70% 1% 6854 70 —% 
iaceg, see 11% 33% 450 ,000 N.P. Independent Oil & Gas..... .... a 634 854 634 8% +1% 
25 12 19 1 5,000 ,000 25 $Indiahoma Refining........ $.15 July 1, 21 3 ,400 2% 2% 2 24 +h 
11% 5% 8% 2% 7,830 ,450 10 Indian Refining............ .50 Dec. 15, 20 1,900 55% 554% 5% 5% 0 
20% 12% 19% 1% 671 ,280 N.P. ROUEN Ss cccecdccc ences “ecateseuaes 15 ,600 16% 16% 153% 16 —% 
3 % % «2.038 25 709 ,510 10 Island Oil & Trans......... .... ddanaueaen st auwanes ota Gugke Maggies. (santa iceage 
1% 1% 3% % 14 ,662 890 10 ee Sey ccanewse o) odaeadenadne 1,300 % % M “% +h 
ee ae 2834 16 251 ,300 N.P. DS SN ee Caddaxueia te 7 ,000 27% 28% 27 23% + & 
4634 2254 5954 17% 1,161 ,416 N.P. Marland Oil Co........... 81Q July 1, 23 111 ,000 387% 39346 35% 871% —H% 
$22 106% 293 182 46 942 ,800 100 Mexican Petroleum........ 4Q Cee | advices. Svante GQeaee icdade (sneae leave 
108 19% 105% 100% 12 ,000 ,000 100 MMR a hoa cbs ose aoe 2Q CCE” cveeaee | caves: (Aaeee) Ceede. bagee iecaes 
34% 14% 23% 5% 444 894 N.P — a eco 50Q June 1, 23 6 ,800 14% #816 14% 145% +% 
32% 12 234 6 261 ,000 N.P. A 3 .50Q June 1, 28 4 ,600 18% 15% 13 14% + 1% 
16 ll 12% 3% 29 ,791 .450 10 Mitue ‘States Oil.: .80Q July 1, 23 27 ,100 638 638 w% 6 — 
62 47 67 $1 39 ,626 ,000 25 Ohio Fuel Sy 4 62% —_ 15, 24 100 33 33 32 33 — 
4% 1% 3% K% 5.359 .425 5 Oklahoma P. 2 Apr. 1, 21 1,700 1% 1% 1% 14 + % 
6934 42% 52% 31% 8 ,500 ,000 N.P. Pacife O89) Co... ....+....- $1SA July 20, 23 47 ,500 50% 507% 48% 50% + % 
100% 48% 938% 53 48 ,292 ,450 50 ar see i oe ee $2Q Oct. 20, 23 57 ,600 59 59 5354 56 —h% 
953% = 44 86 50% 81 ,087 ,650 ae | ee eee 2Q Oct. 20,23 175,600 57% 57% 51% 54 —2% 
12 3 6% 1% 198 ,770 N.P. Fosbendis OM cine eeclnn | Lee gudaseeeca 300 2% 2% 2% 2% 0 
73 61 68 27% 2 935 ,200 100 CO | eee 2Q July 2, 23 100 40% 40% 40 40 0 
59% 28% 6954 193% 1,183 ,282 N.P. Phillips Petroleum......... .50Q Jan. 2, 24 40 ,200 3634 37% 35% 37 + % 
12 4 6 1% 29 ,622 925 25 vines OOS eae Lcuar suena date 4 ,600 254 2% 2% 2% +h 
71 82 44% 18 15 ,000 ,000 a | ree 2 Feb. 1, 22 400 25% 25% 25 25 + % 
61 24% 58% 17 37 ,450 ,850 50 Pesce & Refiners....... 50Q Sept. 15, 23 56 ,800 40% 4036 34% 36% —3KH 
49 36 49% 36 2 845 ,350 50 o fd EAS a ree 874Q Nov. 5, 23 30 47% 47% 47 47 _ % 
3854 26% $2 16% 69 ,998 ,450 25 WOO CECA. oa ecces scseese 374%4Q Dec. 1, 23 11 ,300 23% 2434 23% 24 + *% 
102% 94 100 82% 138 ,000 ,000 100 CO Ee 2Q Jan. 1, 24 200 92 92 92 92 —1 
67 47% 554% 4014 653 ,516 18.40 Royal Dutch, N.Y. shares.. 2.15 Aug. 10 7,000 50 5234 49% 3B +3 
48% 3454 41% 29% 156 ,334 £1 Shell Transport Raia or aiee a 1.18% July 26, 23 300 33% 33% 33% 33% +% 
13% 12% 19% 12% 8 ,338 ,790 N.P. oS eee .25Q Dec. $1, 23 24 ,600 17 17% 1654 17 + % 
96% 90 95 90 20 ,000 .000 100 Cc | eee Ragashc ws 1%Q Nov. 15, 23 300 93 94 93 94 + 1% 
ere? ee 16 6% 6 ,469 ,100 10 OS) Ee ae ne rere a 10% 12% 10% 12% +1% 
383% 18% $934 16 4,479 ,738 N.P. —s Consolidated... ... .50Q Nov. 30, 23 33 ,800 263% sae 25% 2% + % 
102 ° 97% 9914 80% 19 ,278 .600 100 (| Ree 2Q Nov. 15, 23 100 88% 8834 88% 88% +2% 
11% 834 35 12% 20 ,579 ,090 25 sects? Macc ceseteiiexe wanna -kemewenese ae 12 ,900 24% 24% 26 + % 
35 91% 64% 47% 231 ,867 ,100 25 S. O. California............ .50Q Dec. 15, 23 24 ,500 637% $436 62 638% + ¥% 
250% 169 44% 80% 501 ,274 ,200 25 S. O. New Jersey.......... .25Q Dec. 15, 23 44,100 40% 41 397% 41 + % 
120 113% 118% 114% 199 ,972 ,900 100 COS Se Ee ees 1%Q Dec. 15, 23 1 ,300 117% 118 117% 118 + Ys 
10% 4 6% 2 451 ,708 N.P. ee .50 Dec. 20, 20 7,000 25% 3% 24% 3 + % 
52% 42 527% 343% 164 ,450 ,000 25 Og OE Se .75Q Dec. $1, 23 14 ,800 44 44 43% 44 + % 
32% 18% 243% 5% 8 ,380 ,340 10 Tex. Pac. Coal & Oil 25Q June 30, 23 5 ,300 1% 11% 10% «i211 
154 10934 144 94 49 ,996 ,400 100 Tide Water Oil Co......... 2 Dec. 30, 21 10 ,200 122 139% 121% 139% +19% 
20% 14% 14% 1% 2 ,000 ,000 N.P Transcontinental _- Boe aas: aaah, PMI Seana mate ae ate 22 ,900 454 45 4 438 f 
134% 857% 99% 81 18 ,000 ,000 100 7 Tank Car Co.. 1%Q Dec. 1, 23 300 94 95 94 95 + % 
113 102 114 106 12 ,000 ,000 CC ae RS eer ree 1%Q Dec. 1, 23 200 107% 108 107% 108 +h 
34 25 3034 20 460 ,000 N.P. White Eagle Oil & Ref.. .50Q Oct. 20, 23 6 ,200 26 27% 26 27% +1 
113% 24 54 K% 288 ,622 Te WR CNOOREE cc vscicecss wide, Gancvenaaces 5 ,400 % % % “4% —x# 
*New High tNew Low tIn Scrip xEx—Dividend Total Sales 960.600 
es 
Standard Oil Stock Traded In New York Curb Market 
1922 1923 Outstanding Par Div. Transactions week ended Jan. 12 
High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge 
25 1654 19% 138% £3 ,000 ,000 £1 Anglo-American Oil........ 22S.A. Dec. 17, 23 4,000 16 16% 15% 16 ae 
12% 4% 1% 2% (sh) 500.000 N.P. Atlantic Lobos............ Lites mttataea wena 4 300 4 4 4 + —} 
610 335 150 118 $ 1,000 ,000 100 Borne-Scrymser........... 4S.A. Oct. 15, 23 20 155 155% 155 155% +5% 
110 83 94% 69 10 ,000 ,000 50 Buckeye Pipe Line.. $.50 Dec. 15, 23 430 77 80% 17 79% +2 
225 175 37 207 1 ,500 .000 1060 Chesebrough Mfg.......... 3% Dec. 29, 23 60 241 245 240 245 +7 
113 Oe 3 §“edcawe “enues 1 ,000 .000 100 eee 1K%Q Dee 46.408 — ..205.. ache) staan aL a 
153 125 50 82% 10 ,000 ,000 25 Contioaniel ee 50Q Dec. 15, 23 4,800 43% 46% 43% 46% +3% 
49 28 47% 15 1 ,500 000 25 Crescent Pipe Line-........ 3874%Q_s Sept. 15, 23 200 17% 17% 17% 17% +h 
185 115 168 85 8 ,000 000 100 Cumberland Pipe Line. .... 10A Dec. 15, 23 310 113 115% 118 118% +2% 
10334 79% 86117 87 5 ,000 ,000 100 Eureka Pipe Line.......... 2Q Nov. 1, 23 60 101% 101% 9914 100 —s3 
62 40 78 55 16 ,000 ,000 100 Galena Signal _ ate 1Q Dec. 31, 23 560 6514 69 65 69 +2 
105 100 105 104 4,000 ,000 100 do new -- a Dec. 31, 23 aes AS CO aE Pre Pe ere Te 
114 ee. “deweew <eaimee 2 ,000 ,000 100 OS | ae ae 2Q REE cn ccctes “adhee <aeen Ssaek “seas  Ssaan 
267 212% 41% 28 43 .750 ,000 25 Humble Oil & Ref. ........ | Jan. 1, 24 5 ,300 377% 39% 37% $854 + #% 
198 154 171 115 20 ,000 ,000 25 Illinois Pipe Line.......... 35S.A. Dec. $1, 23 210 140 147 140 144 5 
130% 9714 123 92 89 ,222 .750 25 Imperial] Oil, coupons...... 75Q Dec. 1, 23 5 ,055 113 117% 112% W%I% +4K% 
111 84 103 78 § ,000 ,000 50 Indiana Pipe Line......... $2Q Nov. 15, 23 200 90% 94 90% 94 +4% 
27% 14 247% 18% (sh)7,188,1388 N.P. International Petroleum ... 25c Jan. 1, 24 28 ,400 20% 21% 2% 20% + #% 
259 150 168 123 180 ,000 ,000 100 Magnolia Petroleum....... 1Q Jan. 5, 24 840 159% 160 156 158 —1% 
31% 23 29 19% 6 .362 500 12% National Transit........... 50Q Dec. 15, 23 600 24 24% 24 2%+% 
214 117 187 70 5 ,000 .000 100 New York Transit......... .50Q Jan. 15, 24 70 934 9314 87 88 —bzK 
127 90 110 95 4.000.000 100 Northern Pipe Line........ 5S.A. Jan. 1, 24 220095 97 9435 96 +1 
365 71 853% 4834 60,000 .000 25 “ai. 1Q Dec. 31, 23 9,500 79% 79% 74 7%60©«2—S 
4474 16 45% 10% 10 ,000 ,000 25 Penn- Mex Fuel........... ena Ls ak aenaa ies 2 ,200 40 40% 34 34 —t 
750 520 700 152 54,000,000 100 Prairie Oil & Gas.......... 2Q Oct. 81, 23 8'585 264 269 25414 259 —3% 
$2 224 335 93 81 ,000 ,000 100 Prairie Pipe Line.......... 2Q Oct. 31, 23. 2,745 107 108 10434 105% —1% 
405 340 212% 161 4 ,000 .000 100 Solar Refining Co.......... 5S.A. Dec. 20, 23 60 187 188 187 187 —2 
110 77 116 87 10 ,000 ,000 100 Southern Pipe Line-....... $2 Dec. 1, 23 50 98 98 96% 97 —— 
249 150 195 100 20 ,000 .000 100 South Penn Oil............ 1% Sept. 30, 22 810 160 170 160 169 +9 
70% 50% 88% 6634 8 ,500 ,000 100 Southwest Pa. Pipe Lines... 2Q Dec. 31, 24 10 82 82 82 82 —2 
135 5834 697% 49% 220 ,181 ,638 25 S. MN 25 sess seen 62%4Q Dec. 15, 23 72 ,300 65% 6634 65 65% +% 
690 41 57 86% 8 ,000 ,000 25 A eee 50Q Dec. 15, 23 5 ,300 4614 48 4634 47% +1% 
131 764% 1383 83 17 ,500 ,000 25 S. O. Kentueky............ $1@ Dec. 1, 23 3,900 108 109% 108 109% +2 
217 170 285 186 3 ,000 ,000 100 S. Ch Nebraska... ic cccice 5 S.A. Dec. $1, 23 2 ,640 213 220 199 212 +2 
675 41% 495% 85% 225 ,000 .000 25 SG New Week. .....5. 35Q Dec. 15, 23 26 ,700 4614 47% 45 46% 0 
585 261 $17 270 14 ,000 ,000 100 Oe OE oc evdsacnces 2%Q Jan. 1, 24 23 311 313 $10 310 —I 
119% 118% 118 116 7,000 ,000 100 CBRE ere 1%Q Rea Oe * seketes  Oséede deans Sakae Leeae* eeune 
37 30 39 21 1 ,806 ,200 100 Swan & Finch............. oY A eS ee, ee ee emer ee ee 
710 86% 58 40 60 ,000 ,000 25 Vacuum Oil Co............ 50Q Dec. 20, 23 20 ,800 567% 59 56% 5838 +1% 
32 20 28 19 100 ,000 10 $2A Jan. 31, 22 280 25 25 25 25 0. 
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Week Ended Jan. 11 Week Ended Jan. 11 
High Low Last Ch’ge High Low Last Ch’'ge 
Atlantic Ref. deb 5s... 97% 96% 97% + Anglo-American 74s. . 102 10134 102 + \% 
Barnsdall 8s.......... 9634 95% £96 —x% Cities Serv 7s C...... 90% 38689 90% +1% 
Calif Pet sf 614s..... 96% 95% 96% + % do %%D........+- 8944 87% 89% +2 
EmpireG&F7%s... 98% 91% 92 +5 GalenaSO 7s........ sans toon ‘say J 
Humble 0 & R 534s... 9854 973% 9856 + 4 General PLOs. 0.0... 97 OT OT tin 
Marland 8s ser A..... 104% 104 104 0 oe I ae 94% 94% 9% 4 :*4 
do 7%sserB.....100 983%, 100 0 Maracaibo 7s new..... 280 275 280 +15 
Mex Pet of Del cvt 88.10414 103 103 —1 Phillips Pet 72 w w...101 101 101 0 
Pan-Am Pet & Trans 7310234 102 102% +% Pure O11 6%4s8.........5. 923, 9234 92% 0 
ED RUE E ic siaacern 6:50 > 96% 96 96% —% S.O.N.Y. 7s °25.......101% 101% 101% — ¥X% 
Pierce Oil deb 8s...... 853%, 847% 85% + % eS Se 10454 104% 104% 0 
Producers & Refnrs 8s.10734 106% 107% + % SS). eae 10554 105 105544 + % 
do 8s with war....115 115 115 +1 |. Sere 105% 105% 105% 0 
Sinclair Con col 7s.... 96 94% 955% +% CS ae 105% 105% 105% — % 
do 6%s........... 89% 87% 89% 41% , Oe re 106% 105% 106 + % 
Sinclair crude oil 6s... 98 9714 98 + 4% oa  ) rer 107 10634 10614 0 
do 5%s........... 98% 98 9854 +1% do 6%s...........107% 106% 107% + % 
Sinclair Pipe L sf 5s... 853% 83% 85% +1% | arses 101% 101% 101% — 3% -— 
Tidewater Oil 61%4s....10254 102% 1025% 0 Tidal Osage 7s........ 10234 102 102 —1 
. \\ Union Oil of Cal 6s....10034 993% 100! +1% United Oil Prod...... 77 70% T1MK_sC 8K VC 
A. * AN AN Union Tank Car 7s....104%% 104 104 —% Vacuum Oil 7s....... 106% 106% 106% — % — 
wn N ¥ 
OLE V M\ New York Curb Market 
\ ' nf 
Us \) 
MJ 
N a 1922 1923 Par Stocks Transactions Week Ended Jan. 11 
IOs \\ High Low igh Low Value Sales Firat Hiah Low Last Ch’? 
. \ 13 6% «10 4% 10 Ark. Nat. Gas..... 2,400 6% =O 6% 6% + % 
934 3% 1% 3} 25c Carib. Synd. ctf.... 2,100 5% 5% 5 64% —% 
242 8 193 128 100 Cities Service...... 3,280 148% 149% 148 149% +6% 
72 51 70 64 100 | ee 10 ,800 68 695% 67% 69% +1% 
25% 16% 19% 1254 10 do bankers sh.... 1 ,200 15 16 15 16 +1 
5 1% 1% 1% #8N.P. Creole Syndicate... 5 ,900 2% 2% 2% 238 0 
see shane 18% 5 N.P. Derby ( paresis 900 1% % 7 7 — xX 
LSeleit> bien, ERR) Tea Resa ON ee 900 33 83% 33 33 0 
2% .65 1 25 5 Federal Oil........ 4,800 50 .58 50 55 0 
19% Cre OS «(RG RO ihc Saks Seed. (Sepa eseee  Saeee 4500 
amas 38 p 24 o. a . ee ee re re ae? aa 
~ 95 @s 7s 1 -P. Gillilan ee 300 1 A % 
PRODUCERS KorlNER: ™% 18 2% .25 10  Glenrock Oil....... 4,000 31.42 Ss ASOT 
MARKETERS 71% 483 68% 45% 25 Gulf Oil Corp...... 7,800 60 61% 60 61% +24 
26% 2% 4 1 ae nd ——o- a 100 1% 1% 1% %+% 
7 49% 389% 58 45 er SEMIN i055) badxic> | “erbiplete “ieWimbee. “reas. “samamens re ae 
Sales Offices r 10 , 1 53% 1% =N.P. Marland of Mexico. 7,900 4% 4% 4% 4%+% 
ver Chicago 19 97% 20% 12% 10 Mountain Prod.... 16,800 1834 187% 18% 18% + % 
1334 5% 15% 8% 5 Mutual Oil Co..... 87 ,700 12% 12% 115% 12% —% : 
Seen eusarets 6% 8% 5 New Bradford..... 9 ,500 554 6 55% 6 + % 
83 40 52 16 10 New Eng. Fuel Oil. 300 20 20 20 20 + % con 
8 .67 1s .50 10 OmarO0.&G...... 3 ,600 75 75 73 ES —.04 re 
peices) seins 13 A ee fae a re cae maine, sists! eles ehine a ry, 
9% 4% 14% 936 10. Pennok Oil........ 8,000 18 13% 13 13% + % futu 
14% 10 15% 6% 10 Salt Creek Cons... 1 ,300 9% 9% 9% 9% + 8 na 
22 12% 25% 15% 10 Salt Creek Prod.... 7,300 23 23 223% 2 + \% tisti 
5 25% 4% .80 5 Sapulpa Refining... 1,100 . 82 .94 . 82 .94 02 O 
8% .80 4 .63 5 Seaboard O. & G... 29 ,900 .70 .95 70 95 +.23 
21 123, «=SB56 | UNGG | USIP GEOP OEGE.. cece Gees Seece tasee Bere was 
34 23 30 19 S- TI cea Sesteete. eei, ~tene, eormies 1922 
% 2% 10% 4 5 Wilcox O & G..... 8 ,300 634 634 6% 634 - 4% << 
; 1923 
Pittsburgh Stock Exchange wou 
eee Actt 
1922 1923 Par Transactions Week Ended Jan. 11 trad 
High Low High Low Value Stocks Sales First High Low Last Ch’ge was 
SERVICE IN 12% 8% 10 4% 10 Arkansas Nat. Gas.. 12,711 6 7 6 6% + % Ee 
a. er ee 5 TON ss ees esac Sones Seba, “arece lepers Bure 
. ne eens EEE clacs cncake Gaeas. Insane! nebal Saeee ay 
OIL SECURITIES heeee | GAS RBG SR csc. aces cnccn cease Se cee: ences aseoe 
49  kivns sca Cac y Gacic skeet auwen Geeae watan!-keres gall¢ 
ae ae oe oo a | reer rary ata os in N 
31% 40 27 22% 25 Lone Star Gas..... 1,745 2734 @% 27 27 — % 
587% 455% 58 51 50 Manuf. Light...... 906 53% 54 53 53% + % year 
iia 45 23% 59% 30% ge MIRE). ces, Chae “iaaeele® Seloaine Tearelae) Sewanee rote Bn 
155% 12% «12 11% MI ccs Acasa. Gccan asea. Sebka aeene rt 
23 15% 19 ll 1 Ohio Fuel Oil. ..... $50 15% 15% 15 15 —% cons 
62 4444 65% 303% 25 Ohio Fuel Supply... 826 33% 3336 33 33 0 hs 
263% 19 — 185% 25 yo — ry F -» 2,390 23% 25 2334 24% +1 tion 
+ 2 27 1% 5 Okla. Prod. 6  Sekee (40 eee (obese es | baeke, enees / 
We are prepared to Sekt eine 744% 74% SO SOONG ais ae een. eetee: beeane “eweme’ tenes \s 
f . h e f - 2 ’ 6 ss 4 5% 5 Apes at = &G.. 500 814 9 84 9 +% varic 
urn! rm 534 571% «4533 50 SSAOUNGWRUIDOLOD co cSe vikce (Seca SERRE. Motte wees Bader ra 
s intormation 1474 8% 14 54 10 | Salt Creek Cons..:. 2,200 "9% 10} 94 “9% “0 mein 
° 3 357 32 Pe SEE MOIR ccs Saws Ltkgea “eats. kGeee “enhen saees 
regarding Standard Ue NE neo, aces ee Wc ascac Gyats “ugas: sages - hous 
HS: 10 ve 138% 7 2 — Osage.... ite 330 10 10 9% 9% —% 
4 ° 18 93% 14 10! Tie EDL 3s kta, dotee Gudew. haces oShene Obe0< 
Oil and other oil 25 2414 2914 «= 23% 25 Union Nat. Gas.... 235 29 294% 29 29 0 
stocks and to give ™ State 
fici Pittburgh Curb Market 3 
most efficient service Ohio. 
B es 19 1923 Par Transactions Week Ended Jan. 11 Penn 
to order Ss in oil High Low High Low Value Stocks Sales First High Low Last Ch'ge linois 
Hetcy ete a ,* 15 pees ae ton, Sie ga Ceeee. bees peas! RSSS Sulecte  aataes Michig 
ed 4% 1 13 .22 De ee ss usa Seas! Mies cobee “eaten! SEeues eXas 
securities. 3 ; 1% 23% . 26 BB WEMOM eas viiwn) wala e c¥ieee eee’ “Saatee Indian 
eave, Spee 37 6 ED! ABNOR rigs oes. eos Co ek ee RTO TREO Vusees Towa 
haRicne! dames 1% 15 ee Re i ey aaa en Stee aa Mass 
71 50 68 4614 25 Gulf Oil Corp...... 500 59 60 59 60 +1 Wiscor 
12 02 .03 .02 1 REPRE es cot ahaa: “cele Aire eaten Se. Uae Ae Missou 
ii ne | |e res 244 161% PU ces MERIMMROMEHEOL. 5 cbcsc -slsiecle anges: “Gee seaie eens Minne 
9 6% 8% 4 10 Marshall Oil....... 100 6 6 0 New Ji 
42 .18 36 15 1 Mexican Wyoming.. 1,000 .32 .32 32 32 0 Kansa 
eee 41 44: 5 ae . ee ee y tteey teats tees ve . tho 
Y% 4 4 vacate ahoma Eastern... 7,640 24 2% 23% 234 — % Nebras 
1% 1 2 .60 10 oO Oil & Gas.... 100 77 “x 77 T7 0 Washir 
CARL H. PFORZHEIMER & CO. 52g 22% OY i... 65 «7 7 7 7 0 North, 
Specialists in Stand ; Ee ee eee 80 80 100° "SOUCRMOSU EO EDE. 6G s Gisicse Seas ease sewers pubes iret 
anaes a Miscellaneous 09 03 «0508 YY Seeeeeprnnemnnne Maryls 
25 Broad St. New York poses seces sees ee eS ee Ce eee ee ee A ee eee eeeee Cor ue 
*New High tNew Low xEx Dividend Caloout 
94 ; =~ rgis 
J i NATIONAL PETROLEUM NEWS regon 





